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TITLE:




AN ACT to amend the retirement and social 

security law, in relation to allowing the transfer of membership from the New York city police pension fund to the metropolitan transportation authority police pension fund.

BACKGROUND:

According to the Sponsor’s Memorandum in Support (MOU), Chapter 327 of the Laws of 1997 created the Metropolitan Transportation Authority (MTA) police pension fund.  This legislation required the MTA to establish a pension plan for its police officers in accordance with Chapter 628 of the Laws of 1991.   However, section 343 of the retirement and social security law, as amended, does not provide for the transfer of pension credits from the New York city police pension fund to the MTA police pension fund.  This bill would allow any police officer employed by the MTA who is a member of the MTA police pension fund to make such a transfer.

PROPOSED LEGISLATION:

Section 343 of the retirement and social security law provide for transfers by any member of any retirement system maintained by the State or a municipality thereof, to certain specified retirement systems.  Subdivision a of section 343 would allow any police officer employed by the MTA who is a member of the MTA police pension fund to transfer his or her membership in the New York City police pension fund to the MTA police pension fund.  Added subdivision b(2) would require a member of the New York City police pension fund attempting to effect a transfer from that pension fund to the MTA police pension fund to give notice to the administrative head of the New York City police pension fund, prior to his or her withdrawal from said pension fund, of his or her intention to enter the MTA police pension fund within one year or within one year of the effective date of this legislation.  Any member who transfers from one retirement system to another would be entitled to the same rights, privileges and benefits and would be subject to the same obligations as a transferee who transfers subsequent to the effective date of this subdivision.  Subdivision b would also be amended by adding gender neutral language and correcting certain grammatical mistakes. 

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.
EFFECTIVE DATE:

This legislation would take effect immediately.
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