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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR No: 75 (S.2124-A & A.6064)


Committee:
State and Federal Legislation


Title: An act to amend the retirement and social security law, in relation to allowing the transfer of membership from the New York City Police Pension Fund to the Metropolitan Transportation Authority Police Pension Fund.



Sponsors:
Council Members Rivera, Monserrate, Nelson, Recchia, Jr. and Sears

Summary of Legislation: The proposed legislation would amend the retirement and social security law to enable police officers of the Metropolitan Transportation Authority (MTA) Police Department to transfer their membership and pension credits from the New York City Police Pension Fund to the MTA Police Pension Fund.  The MTA Police Pension Fund was created in 1997, and currently no vehicle exists under section 343 of the Retirement and Social Security Law to transfer membership and credits from the New York City Police Pension Fund into the MTA Police Pension Fund.

Effective Date: This legislation would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005


Fiscal Impact Statement:
	
	Effective FY05
	FY Succeeding 

Effective FY06
	Full Fiscal 

Impact FY05

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$175,000
	$175,000
	$175,000

	Net
	($175,000)
	($175,000)
	($175,000)


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures: It is estimated that the cost of this legislation for the City will be $175,000, per year, beginning in Fiscal 2005.

Source of Funds To Cover Estimated Costs:

General Fund

Source of Information:
New York City Council Finance Division

Estimate Prepared By:
Frank Tramontano, Deputy Director and Andrew Wallace, Financial Analyst

City Council Finance Division

DATE SUBMITTED TO COUNCIL: To be considered by the Committee on State and Federal Legislation on June 4, 2003

FIS History:
  S.6840/A10541 was introduced in the City Council in 2002, but was not adopted. 
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