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The Council of the City of New York

Finance Division

Haeda mihaltses, Acting Director

Fiscal Impact Statement
Preconsidered Int.
638
Committee:
Land Use


Title:
To amend the New York City charter in relation to authorizing the department of transportation to extend the date of the franchise for the operation and maintenance of bus stop shelters. 



Sponsors: 
Council Members Eisland and McCaffrey 

Summary of Legislation:


This legislation would authorize the Department of Transportation, with the approval of the Franchise and Concession Review Committee, to extend the expiration date of any franchise to operate and maintain bus shelters by one year from December 31, 1999 to December 31, 2000.

Effective Date: This local law would take effect immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2000


Fiscal Impact Statement:

Effective FY 00
FY Succeeding 

Effective FY 01
Full Fiscal 

Impact FY 00

Revenues (+)
0
0
0

Expenditures(-)
0
0
0

Net
0
0
0

Impact on Revenues: There will be no impact on revenues resulting from the enactment of this legislation.


Impact on Expenditures: Although this legislation would extend the City’s franchise for bus shelter maintenance by one year, it would not have an impact on City expenditures since allocations for this service already exist in the budget.

Source of Funds To Cover Estimated Costs: Not applicable

Source of Information:

New York City Council Finance Division 

Estimate Prepared By: 

Mark Young, Assistant Director

New York City Council Finance Division


Date Submitted to Council:
October 13, 1999

FIS History:



Considered by the Committee on November 18, 1999.
