MEMORANDUM IN SUPPORT
TITLE:     A LOCAL LAW to amend the administrative code of the city of New York, in relation to the establishment of the Coney Island business improvement district.


SUMMARY OF PROVISIONS:
This proposed local law would amend the Administrative Code by adding a new section 25-497 establishing the Coney Island Business Improvement District in the Borough of Brooklyn.
REASONS FOR SUPPORT:
A business improvement district is a valuable economic tool that works to strengthen and stabilize commercial and industrial areas. The program permits the use of the City of New York’s (“City”) taxing authority to levy an assessment on real property located within the district. The assessment is then returned to a district management association, which provides services and improvements to the district that are in addition to those provided by the City.

The proposed Coney Island Business Improvement District (hereinafter “the District”) is in the Coney Island neighborhood of Brooklyn. The District generally includes properties along Surf Avenue and Riegelmann Boardwalk between West 5th Street and West 23rd Street, and along Mermaid Avenue between Stillwell Avenue and West 33rd Street. The District consists of two distinct areas: the “Amusement Area” and the “Mermaid Area.” The “Amusement Area” includes: properties bounded by Riegelmann Boardwalk to the south, Surf Avenue to the north, West 5th Street to the east, and West 22nd Street to the west; properties along West 22nd Street from Surf Avenue to Riegelmann Boardwalk; properties along the south side of Surf Avenue between West 22nd Street and West 23rd Street; properties with frontage on the north side of Surf Avenue from the east side of West 8th Street to the west side of West 20th Street; and properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the east side of West 20th Street, and the west side of Stillwell Avenue, except such properties with frontage on Mermaid Avenue and without frontage on Surf Avenue. 

The “Mermaid Area” includes: properties with frontage on the south side of Mermaid Avenue from the east side of West 33rd Street to the west side of Stillwell Avenue; properties with frontage on the north side of Mermaid Avenue from the east side of West 31st Street to the west side of Stillwell Avenue; properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the east side of West 30th Street, and the west side of West 29th Street; and properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the west side of West 20th Street and the east side of West 22nd Street. 

The District includes two key commercial corridors: Mermaid Avenue, the primary year-round retail corridor; and Surf Avenue, which bridges residential and recreational zones and where significant residential redevelopment is underway. The District also includes large public housing developments. The District seeks to build upon the area’s small businesses and rich history by providing supplemental services to address quality-of-life issues and to support a vision for a vibrant neighborhood that serves as an economic and cultural destination for City residents and visitors.

Services to be provided in the District include: sanitation; security and public safety; marketing and promotions; streetscape maintenance and beautification; economic development; advocacy; administration; and additional services as may be required for the promotion of the District. The District will be managed by the Coney Island District Management Association, Inc.

The budget for the first year of operation is $1,000,000. The District’s maximum total assessment will be $1,400,000. Properties in the District shall be assessed as follows:
· Properties within the Amusement Area with ground-floor commercial uses, including properties owned by the City for which there is a commercial lease, as well as parking lots and vacant lots in the Amusement Area, shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
· Mixed-use properties and properties with a commercial use on an upper floor in the Amusement Area, including any such City-owned property with a commercial lease, shall be assessed a base fee plus a supplemental amount based on commercial square footage. 
· Commercial lots of over 90,000 square feet in the Amusement Area with no commercial use on an upper floor shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
· Commercial and mixed-use properties, parking lots, and vacant lots in the Mermaid Area shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
· Residential properties in the Amusement Area or the Mermaid Area shall be assessed an annual amount of $1.00. 
· Government and not-for-profit owned properties, other than City-owned properties with a commercial lease or any property owned by a not-for-profit that has indicated in writing a willingness to pay an assessment to the District, are exempt from assessment.
· Properties owned by not-for-profits that have indicated in writing a willingness to pay an assessment to the District shall be assessed a base fee plus a supplemental amount calculated based on lot size.

This local law will have no fiscal impact on the City. Services to be provided in the District will be paid for out of the annual assessments levied on properties located within the District.

[bookmark: _GoBack]Accordingly, the Mayor urges the earliest possible favorable consideration of this legislation.
Respectfully submitted,

								Shirley Paul
								Legislative Representative
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