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Preconsidered M _ & Res. No. __:	By Council Member Lee

Title:	Resolution approving the Fiscal Year 2027 Operating Budget of the Council of the City of New York

Preconsidered M _ & Res. No. __:	By Council Member Lee

Title:	Resolution approving for Fiscal Year 2027 the schedule detailing the lump sum other than personal services unit of appropriation of the Operating Budget of the Council of the City of New York

Preconsidered Res. No.:	By Council Member Lee

Title:	Resolution approving the new designation and changes in the designation of certain organizations to receive funding in the Expense Budget

Preconsidered Res. No.:	By Council Member Lee

Title:	Resolution amending the prior resolution approving an exemption from real property taxes for property located at Block 1812, Lot 42, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Norgate Plaza)


I. INTRODUCTION
On March 10, 2026, the Committee on Finance, chaired by Council Member Linda Lee, will consider the following legislation: 
· Preconsidered M_ and Res. No. __, approving the Fiscal Year 2027 Operating Budget of the Council of the City of New York;
· Preconsidered M_ and Res. No. __, approving for Fiscal Year 2027 the schedule detailing the lump sum other than personal services unit of appropriation of the Operating Budget of the Council of the City of New York;
· Preconsidered Res. No., a resolution approving the new designation and changes in the designation of certain organizations to receive funding in the expense budget; and
· [bookmark: _Hlk215749488]Preconsidered Res. No. , amending the prior resolution approving an exemption from real property taxes for property located at Block 1812, Lot 42, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Norgate Plaza).
[bookmark: _Hlk216792188]

II. LEGISLATION
A. The Operating Budget of the Council
Pre-considered M  and Res. No.     , to approve the Fiscal Year 2026 Operating Budget of the Council of the City of New York and Pre-considered M  and Res. No. __, approving for Fiscal Year 2027 the schedule detailing the lump sum other than personal services unit of appropriation of the Operating Budget of the Council of the City of New York
	These resolutions would approve, pursuant to Charter sections 243 and 100(c), the Council’s Fiscal 2027 Operating Budget and accompanying OTPS schedule, for inclusion in the Executive Budget. The Council’s proposed budget includes $95.06 million for personal services and $32 million for other than personal services. 
B. TRANSPARENCY RESOLUTION
1. Preconsidered Res. No. 
The Council of the City of New York (the “Council”) annually adopts the City’s budget, covering expenditures other than for capital projects (the “expense budget”) pursuant to Section 254 of the Charter. On June 30, 2023, the Council adopted the expense budget for fiscal year 2024 with various programs and initiatives (the “Fiscal 2024 Expense Budget”). On June 30, 2024, the Council adopted the expense budget for fiscal year 2025 with various programs and initiatives (the “Fiscal 2025 Expense Budget”). On June 30, 2025, the Council adopted the expense budget for fiscal year 2026 with various programs and initiatives (the “Fiscal 2026 Expense Budget”).
In an effort to continue to make the budget process more transparent, the Council is providing a list setting forth new designations and/or changes in the designation of certain organizations receiving funding in accordance with the Fiscal 2026, Fiscal 2025, and Fiscal 2024 Expense Budgets (“Charts”).
This Resolution, dated March 10, 2026, would approve the new designations and the changes in the designation of certain organizations receiving local, youth, Speaker’s Initiative to Address Citywide Needs, A Greener NYC, Digital Inclusion and Literacy Initiative, Domestic Violence and Empowerment (DoVE) Initiative, Food Pantries, NYC Cleanup, Cultural After School Adventure (CASA), Worker Cooperative Business Development Initiative, Chamber on the Go and Small Business Assistance, BID Containerization, Citywide Young Adult Entrepreneurship Program Initiative, Hate Crimes Prevention, Construction Site Safety Training, and Community Development Financial Institutions discretionary funding in accordance with the Fiscal 2026 Expense Budget; approves the new designations and changes in the designation of certain organizations receiving Speaker’s Initiative, A Greener NYC, NYC Cleanup, Domestic Violence and Empowerment (DoVE) Initiative, and Cultural Immigrant Initiative discretionary funding in accordance with the Fiscal 2025 Expense Budget; and approves the new designations and changes in the designation of certain organizations receiving Speaker’s Initiative, A Greener NYC, NYC Cleanup, and Domestic Violence and Empowerment (DoVE) Initiative discretionary funding in accordance with the Fiscal 2024 Expense Budget; and amends the purpose of funds for certain organizations receiving funding pursuant to the Fiscal 2026 Expense Budgets. All new designations and changes in designations are as described in the attached Charts.  
It is to be noted that organizations identified in the attached Charts with an asterisk (*) have not yet completed or began the prequalification process conducted by the Mayor's Office of Contract Services (for organizations to receive more than $10,000) by the Council (for organizations to receive $10,000 or less total), or other government agency. Organizations identified without an asterisk have completed the appropriate prequalification review. 
It should also be noted that funding for organizations in the attached Charts with a double asterisk (**) will not take effect until the passage of a budget modification.
C. Real Property Tax Exemptions

Article XI of the Private Housing Finance Law
	Under section 577 of the Private Housing Finance Law (hereinafter “section 577”), the Council may exempt the real property in the project of a Housing Development Fund Company from local and municipal taxes including school taxes, other than assessments for local improvements, to the extent of all or part of the value of the property included in the completed project. The tax exemption shall operate and continue for such period as may be provided by the Council, but in no event for a period of more than 40 years, commencing in each instance from the date on which the benefits of such exemption first became available and effective.[footnoteRef:1] [1:  Private Housing Finance Law § 577 (a).] 

	In New York City, within 120 days following receipt of a written submission from the supervising agency (Department of Housing Preservation and Development or HPD) requesting a tax exemption pursuant for real property containing the project of a Housing Development Fund Company, the Council shall approve or disapprove by resolution the requested tax exemption. If the local legislative body fails to take such action within 120 days following receipt of such written submission from such supervising agency, then the tax exemption requested by the supervising agency shall be deemed approved.[footnoteRef:2] [2:  Id. at (d).] 

	Pursuant to section 577, through the following resolution, the Council would approve the February 13, 2026, written request of HPD in relation to amending a prior resolution of the Council, Res. No. 626-2023 (“Prior Resolution”) that granted a tax exemption from real property taxes:
· Preconsidered Res. No. __, a resolution amending the prior resolution approving an exemption from real property taxes for property located at located at Block 1812, Lot 42, Brookyln, pursuant to Section 577 of the Private Housing Finance Law
(Preconsidered LU No.) (Norgate Plaza)


2

3


image1.emf
 


