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Int. 1071
By Council Member Recchia (by request of the Mayor)
SUBJECT:
A Local Law to amend the administrative code of the city of New York, in relation to amending the district plan of the Hudson Square business improvement district to authorize additional improvements and a change in the method of assessment upon which the district charge is based.
INTRODUCTION
                This proposed local law would authorize amending the district plan of the Hudson Square business improvement district to authorize additional improvements and a change in the method of assessment upon which the district charge is based. This change would be effective immediately. 
ANALYSIS:

Pursuant to § 25-410(b) of the Administrative Code, a BID may make amendments to its District Plan to: 1)  provide  for  additional improvements  or services; 2) provide for a change in the method of assessment upon which the district charge is based; or 3) increase the amount to  be  expended  annually  for  improvements,  services, and maintenance by means of the adoption of a local law amending the BID’s district plan.  Such a local law may be adopted by the City Council after a determination that it is in the public interest to authorize such change, and that the tax and debt limits prescribed in section 25-412 of the Administrative Code will not be exceeded.  Notice of the hearing on this local law must be published in at least one newspaper having general circulation in the district specifying the time and the place where the hearing will be held and stating the proposed change in the method of assessment upon which the district charge in the BID is based.

                Although this is the only relevant legal requirement for the provision of notice prior to the Council approving the BID, the Finance Committee Chair has informed the Department of Business Services that it desires written notices of the proposed change in the method of assessment.  











On November 14, 2013, the City Council adopted Resolution 1992, which set today, Tuesday, November 26, 2013 as the  hearing date to consider amendments to the Hudson Square BID district plan.

Int. 1071

In March of this year, the Council created, via a zoning change, the  “Special Hudson Square District”, which allows for residential use in certain parts of the Hudson Square BID, which was zoned primarily for commercial and industrial purposes. The new zoning allows the creation (via new construction, or conversion or enlargement  of existing buildings)of up to 2.8 million square feet of new housing over a 10 year period.  With this new zoning, the district profile will be 75% commercial, and 25% residential.
Int. 1071 authorizes:
1)       additional improvements within the BID; and
2)       a change the method of assessment upon which the district charge is based.
1. Additional Improvements
The BID seeks to start several capital projects, including additional open space at Pier 40 at Hudson River Park; DEP’s water tunnel site at Clarkson Street; and the Tony Dapolito  Recreation Center (and others, as so determined).Other sites can receive this funding only if the New York City Parks Department consults with Community Board 2 (CB2) and CB2 agrees; and the above referenced sites have already been completed, or the above sites are not feasible.
2. Change in the Method of Assessment

In order t finance the capital projects, property owners in the BID (specifically in the newly zoned Special Hudson District part of the Hudson Square BID) will pay a 1 time assessment of $5 per square foot once a Temporary certificate of occupancy is granted by the Department of Buildings. This additional 1-time assessment will be in addition to what Class B residential property owners currently pay, which is $1 dollar. 

Funds collected from the 1 time assessment will be put into the Area Open Space Special Improvement Fund (SIF), which will be maintained by the City Parks Foundation, after its designation by the Parks Department. This is a special, limited, single purpose fund for area open space ONLY (not regular BID services). Funds collected by the owners shall be dispersed by the BID’s District Management Association (DMA) to the fund on annual basis, and the DMA will get 1% annual fee for the fiscal administration of the fund.  The fee will be assessed when the DMA transfer the money in the SIF. 







Pursuant to the Amendment to District Plan, funding (income and expense) reports will be provided to CB2 on an annual basis.  CB2 must get 60 days’ notice before funds in the SIF can be appropriated to a project. 
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By Council Member Recchia (by request of the Mayor)

 

 

A Local Law to amend the administrative code of the city of New York, in relation to amending the district plan of the Hudson Square business improvement district to authorize additional improvements and a change in the method of assessment upon which the district charge is based.

 

 

Be it enacted by the Council as follows:

 

Section 1.  Chapter 5 of title 25 the administrative code of the city of New York is amended by adding a new section 25-479.1 to read as follows:

§ 25-479.1  Hudson Square business improvement district; amendments to the district plan. a. The city council having determined, pursuant to subdivision b of section 25-410 of chapter four of this title, that it is in the public interest to authorize additional improvements and to authorize a change in the method of assessment upon which the district charge in the Hudson Square business improvement district is based, and the council having determined further that the tax and debt limitations prescribed in section 25-412 of chapter four of this title will not be exceeded by such changes, there are hereby authorized in the Hudson Square business improvement district such changes as are set forth in the amended district plan required to be filed with the city clerk pursuant to subdivision b of this section.
b.  Immediately upon adoption of this local law, the council shall file with the city clerk the amended district plan setting forth the additional improvements and containing the change in the method of assessment authorized by subdivision a of this section.
      § 2. This local law shall take effect immediately.

Res. No. 1992

 

 

Resolution concerning amendments to the District Plan of the Hudson Square Business Improvement District that provide for additional improvements and a change in the method of assessment upon which the district charge is based, and setting the date, time and place for the public hearing of the local law authorizing the additional improvements and a change in the method of assessment upon which the district charge in the Hudson Square Business Improvement District is based.

 

 

By Council Member Recchia

      

          Whereas, Pursuant to chapter 4 of title 25 of the Administrative Code of the City of New York (the "BID Law"), the City established the Hudson Square Business Improvement District (the "District") in the City of New York; and
      Whereas, Pursuant to section 25-410(b) of the BID Law, an amendment to the District Plan that provides for additional improvements or any change in the method of assessment upon which the district charge is based, may be adopted by local law, provided that the City Council determines, after a public hearing, that it is in the public interest to authorize such changes and that the tax and debt limits prescribed in Section 25-412 of the BID Law will not be exceeded by such changes; and

 

      Whereas, The Hudson Square Business Improvement District wishes to amend the District Plan, in order to provide for additional improvements and to change the method of assessment upon which the district charge is based; and 

 

      Whereas, Pursuant to Section 25-410(b) of the BID Law, the City Council is required to give notice of the public hearing by publication of a notice in at least one newspaper having general circulation in the District specifying the time when and the place where the hearing will be held; now, therefore, be it 

      

       Resolved, That the Council of the City of New York, pursuant to Section 25-410(b) of the BID Law, hereby directs that:

 

(i)      November 26, 2013 is the date and the City Council Committee Room, 2nd floor, City Hall, is the place and 10AM is the time for a public hearing (the "Public Hearing") to hear all persons interested in the legislation that would authorize additional   improvements and a change in the method of assessment upon which the district charge is based; and
 

(ii)      on behalf of the City Council and pursuant to Section 25-410(b) of the BID Law, the District Management Association of the Hudson Square Business Improvement District is hereby authorized to publish in a newspaper of general circulation in the District, not less than ten (10) days prior to the Public Hearing, a notice stating the time and place of the Public Hearing and stating the proposed amendments to the District Plan authorizing additional improvements and a change in the method of assessment upon which the district charge in the Hudson Square Business Improvement District is based.
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