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The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Preconsidered SLR No:   S. 3265-A, A. 6376-A


Committee:
State and Federal Legislation


Title: An act authorizing the city of New York to reconvey its interest in certain real property acquired by in rem tax foreclosure in the borough of Brooklyn to former owner Robert Cradle, notwithstanding expiration of the two year period within which application may be made to the city to release its interest in property thus acquired; Block No. 1832, Lot No. 09 on tax map for the borough of Brooklyn also known as 108 Jefferson Avenue. 




Sponsors:
Council Member Baez
Summary of Legislation: This legislation authorizes the City to reconvey its interest in certain Brooklyn property to Robert Cradle. The city acquired said property by in rem foreclosure action based on non-payment of taxes.

Effective Date: This legislation would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006

Fiscal Impact Statement:
	
	Effective FY04
	Full Fiscal 

Impact FY04

	Revenues (+)
	$0
	$0

	Expenditures (-)
	$0
	$0

	Net
	$0
	$0


Impact on Revenues:  N/A

Impact on Expenditures: It is estimated that this legislation would have no impact on expenditures.

Source of Funds To Cover Estimated Costs:

N/A

Source of Information:
New York City Department of Housing Preservation and Development

Estimate Prepared By:
Christina Katsanos, Assistant Director, City Council Finance Division

DATE SUBMITTED TO COUNCIL: To be considered by the Committee on State and Federal Legislation on June 20, 2006.

FIS History:
  None

