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	The Council of the City of New York

Finance Division

Jim Caras,  Acting Director

Fiscal Impact Statement
Proposed Intro. No: 637-A
Committee: Finance 


	Title:  A local law to amend the administrative code of the city of New York, in relation to creating a fleet and stipulated fines program within the department of finance.  

	Sponsors:
Council Members Yassky and Weprin 



	Summary of Legislation:  This legislation would amend the Administrative Code to allow registered companies to enroll in the Fleet Program and in the Stipulated Fines Program, in which participants pay fixed percentages of normal fines based on the historical experience of actual hearings involving tickets that were issued to other commercial vehicles in similar circumstances. 


	Effective Date:  This local law shall take effect ninety days after its enactment. 


	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2009


	Fiscal Impact Statement:
Effective FY08

FY Succeeding

Effective FY08

Full Fiscal

Impact FY09
Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  No impact. The intent of the legislation is to codify the Department of Finance’s existing commercial collections programs in the administrative code of the City of New York.  


	Impact on Expenditures:  No impact.


	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:     Anne Brown, Finance Division




           Anthony Brito, Finance Division


	History:

To be reconsidered by the Committee on April 30, 2008.            


