CURRENT INTRODUCTION NUMBER:

Int. No. 783
INITIAL SPONSORS:

Council Member Williams
TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to the interest rate applied to unpaid charges for emergency repairs performed by the department of housing preservation and development.
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would change the rate of interest applied by the Department of Finance to unpaid charges owed by landlords to the City for emergency repair work conducted by the Department of Housing Preservation and Development. Currently, the rate of interest is set at 7%. This bill would change the rate of interest to whatever rate the Council adopts in each fiscal year for the nonpayment of real property taxes.
CODE SECTIONS AFFECTED:

· Amends Administrative Code § 27-2144
EFFECTIVE DATE:

July 1, 2015.
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.
