New York City Council 
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No.

Prime Sponsors: 
Council Member Shaun Abreu

Bill Title: 
A Local Law to amend the administrative code of the city of New York, in relation to restricting the frequency of price increases in grocery stores 

Submitted by: 
Council Member Shaun Abreu

Justification:
The adoption of algorithmic pricing technology and electronic shelf labels has given grocery retailers the ability to change prices in-store within minutes, multiple times a day. This practice, commonly referred to as dynamic pricing, allows stores to adjust the cost of everyday items based on factors like time of day, demand patterns, and even data collected about individual shoppers. This bill takes a practical approach. By prohibiting grocery stores from increasing the price of any item more than once in a 24-hour period, it ensures that the price a shopper sees when they enter the store is the price they can expect to pay. It does not ban sales, promotions, or discounts and does not prevent stores from adjusting prices from day to day in response to supply, costs, or market conditions. 


