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	The Council of the City of New York
Finance Division
Preston Niblack, Director
Fiscal Impact Statement
 Pre-considered SLR: A6599 / S1610
Committee:
State and Federal Legislation


	Title: Authorizes the city of New York to discontinue use of and transfer certain parklands in exchange for other lands to be utilized for park purposes in furtherance of a development plan for Coney Island. 

	Sponsors:    Council Members Foster and Recchia


	Summary of Legislation: This bill authorizes the City of New York to discontinue permanently the use as parkland on two parcels of land.  Transfer such land and any improvements thereon to the New York city economic development corporation for sale or other disposition in furtherance of a comprehensive development plan for Coney Island, Brooklyn. 

This bill would also authorize the City of New York to enter into a long-term lease for the development and long-term management of portions of the replacement parkland as an amusement park.

	Effective Date:  This act shall take effect immediately after it shall become law. 


	Fiscal Year In Which Full Fiscal Impact Anticipated: N/A

	Fiscal Impact Statement:
Effective FY10

FY Succeeding

Effective FY11

Full Fiscal

Impact FY11

Revenues (+)

$0

De minimus

De minimus
Expenditures (-)

$0

De minimus

De minimus
Net

$0

De minimus

De minimus


	Impact on Revenues:  N/A


	Impact on Expenditures: N/A


	Source of Funds To Cover Estimated Costs: N/A


	Source of Information:
The New York City Council Finance Division
                                                    Mayor’s Office of Legislative Affairs


	`Estimate Prepared By:       John Lisyanskiy, Legislative Financial Analyst
                                                Scott Crowley, Deputy Director
                                                    City Council Finance division
                                               

	FIS History: This is a new bill       


	Date Submitted to Council:  April 28, 2011


