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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 740  

COMMITTEE: Parks and Recreation

	TITLE: A Local Law in relation to a study on increasing the amount of green space and parks in various neighborhoods

	SPONSOR(S): By Council Member Hankerson, Krishnan, Marte, Banks, Riley, Restler, and Louis






SUMMARY OF LEGISLATION: Int. 740 would require the Department of Parks and Recreation, and other relevant City agencies, to conduct a study to identify at least the top 10 community districts that lack the most green space, and to make recommendations to the Mayor and Council on how to increase green space, including parkland, in such areas.

EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. 
IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation, as the agencies involved would utilize existing resources to fulfill its requirements. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					
						
ESTIMATE PREPARED BY:  	 	Michael Sherman, Principal Financial Analyst
					
ESTIMATE REVIEWED BY:		Jack Storey, Unit Head
		Eisha Wright, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.
	


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7944755&GUID=3E6680D2-F8F2-4E76-A492-2F6AA07DCF55&Options=&Search= 
DATE PREPARED: March 30, 2026
HEARING DATE: APRIL 1, 2026 
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