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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR  No:   Preconsidered 135 (S 4186-B & A 7163-B)           

Committee:
State and Federal Legislation



	Title: An act to amend the administrative code of the city of New York, in relation to loans to members of the New York city fire department pension fund education law, in relation to permitting certain retirement system members to become career pension plan members.    


	Sponsors:
 Council Member Rivera, 



	Summary of Legislation:  This bill Amend sections 13-342 of the administrative Code of the City of New York, by 

Providing that certain retired members of the NYC fire department pension fund may borrow an amount of up to 90% of

their accumulated contributions .          

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY05

Revenues (+)

$0

$0

$0

Expenditures (-)

$30,000

$30,000

$30,000

Net

$30,000

$30,000

$30,000



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures: The cost to the city for this legislation would be approximately $30,000 for each 1% that the return on assets of the Fire Department pension fund exceeds the interest charge paid by members.     



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
City Council Finance Division



	Estimate Prepared By:  Frank Tramontano, First Deputy Director 

                                              Daniel Turriago, Principal Financial Analyst, 

                                              New York City Council Finance Division.  

                                               

	FIS History: New bill.      

	Date Submitted to Council:      June 14, 2004


