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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR  No:  34 (S 2936-A & A5915-A)          

Committee:
State and Federal Legislation



	Title: An act to amend the administrative code of the city of New York, in relation to the crediting of prior service by the police pension fund of such city. 


	Sponsors:
 Council Member Rivera, 



	Summary of Legislation: This bill amends sections 13-143 and 13-218 of the administrative Code of the city of New York to authorize prior service credit toward the eligibility requirement of 20 years ½ pay service retirement in the police pension system. This legislation would allow certain prior services as a member of the New York City employees retirement system to count toward the eligibility requirement for service retirement.         

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY05

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

($0)

($0)

(0)



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures:  This legislation will have no cost to the City of New York. In November  2002 there was a stipulation entered into between the City of New York and the Police Benevolent Association that states this peace officer service is to qualify toward the eligibility requirement for determent the minimum period necessary to retire for service. However, it appears the police pension fund has not implemented this agreement for members who were credited peace officers service prior to the stipulation agreement when the credited service was considered not eligible to meet the eleglability requirement for minimum service. As a result this legislation codifies an existing agreement and as such enforces that agreement and adds no new benefits or cost.   



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
City Council Finance Division



	Estimate Prepared By:  Frank Tramontano, First Deputy Director 

                                              Daniel Turriago, Principal Financial Analyst, 

                                              New York City Council Finance Division.  

                                               

	FIS History: There was a similar bill introduced last year by the State Legislature but no action was taken by the city.      

	Date Submitted to Council: February 26, 2004


