	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR NO: 14  S.2178 & A.4362           

Committee:
State and Federal Legislation



	Title: An act to amend the penal law and the administrative code of the city of New York, in relation to

waiving the firearm license fee for certain retired officers,

sheriffs, under-sheriffs and deputy sheriffs of the city of New York          


	Sponsors:
 Council Member Rivera 



	Summary of Legislation: This bill amends subdivision 14 of section 400.00 of the penal law and paragraph 7 of subdivision of section 10-131 of the administrative code of the city of New York. This amendment would waive the firearm license fee for qualified retired sheriffs, under-sheriffs, or deputy sheriffs of the city of New York.              

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:

Effective FY05

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

See below

See below

See below

Net

See below

See below

See bekow



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures: It is estimated, that the cost to the city would be under $100,000 a year.      



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
The New York City Council Finance Division

                                                    

	Estimate Prepared By:  Frank Tramontano, First Deputy Director

Daniel Turriago Principal Legislative Financial Analyst,

City Council   Finance Division.

                                               

	FIS History: There was a similar bill introduced February 26, 2004 but no action was taken by the Council.  

	Date Submitted to Council: March 9, 2005


