
 SEQ CHAPTER \h \r 1Staff:
Jim Caras

Counsel to the Finance Division

Nadine Felton 

Assistant Director  

[image: image1.wmf]

T H E  C O U N C I L
REPORT OF THE FINANCE DIVISION


LARIAN ANGELO, DIRECTOR

FINANCE COMMITTEE 

Hon. David Weprin, Chair

December 15, 2003 TC \l2 "
PRECONSIDERED RES. NO. 
By Council Members Weprin and Felder

TITLE: 
                                            Resolution approving the granting of an exemption from real property taxes pursuant to section 420-a of the real property tax law, for the 1989 assessment roll for the parcel owned by Bais Yaakov D’Chassidei Gur known as 1975 51st Street in the City of New York, borough of Brooklyn, being designated on the tax map as block 5462, lot 45 in such borough, and the cancellation of  taxes, fines, penalties and interest remaining unpaid, and the making of appropriate correction of the subject assessment roll, if, upon  accepting and reviewing the application or renewal application for such exemption, the Department of Finance is satisfied that such corporation or association would otherwise be entitled to such exemption if it had filed such application for exemption by the appropriate taxable status date, in accordance with Chapter 365 of the laws of 2003.

.

BACKGROUND


Chapter 365 of the Laws of 2003 was enacted by the State Legislature and was signed into law in August of this year.  The State Law authorizes the Department of Finance (DOF) to accept an application or renewal application from Bais Yaakov D’Chassidei Gur, a Brooklyn religious school, for exemption from real property taxes for the 1989 assessment roll for property it purchased at 1975 51st Street in Brooklyn.  The State law provides that if DOF accepts the application, it must review it as if it had been received on or before the taxable status date established for that assessment roll.  The taxable status date for the 1989 assessment roll was on January 5, 1989.


The State Law further provides that if DOF is satisfied that the institution would have otherwise been entitled to the exemption had it filed for exemption by the taxable status date, “the commissioner …, upon approval of the city council of the city of New York, may grant exemption from all taxation with respect to the subject tax roll due and owing by such corporation or association on the effective date of this act, and cancel taxes, fines, penalties and interest remaining unpaid, and make appropriate correction of the subject assessment roll.”  The State Law provides that upon approval of the Council, DOF may grant the exemption from taxes due with respect to the 1989 assessment roll which arose after the corporation or association purchased the property, on the condition that DOF refund to any purchaser of a tax lien on the property the amount of any consideration paid to Kings County, along with reasonable interest and costs necessarily incurred in connection with the purchase of the lien and its reconveyance to Kings County.     The State Law also provides that pending the completion of DOF’s review of the application, the sale of any and all tax liens related to the property will be suspended from the effective date of the State Law until no later than December 31, 2003. 


Property tax liens on the property were sold in the 2002 tax lien sale.  The value of the liens, including interest and penalties, is $35,250.33 as of December 10, 2003.  

PRECONSIDERED RES. NO.


The Preconsidered Resolution constitutes the Council’s approval, pursuant to the State Law, of the granting of the property tax exemption to Bais Yaakov D’Chassidei Gur for taxes owed from the 1989 assessment roll, if DOF accepts the application and, upon review, is satisfied that the institution would have been entitled to the exemption had it filed the application by the appropriate taxable status date.  
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