MEMORANDUM IN SUPPORT

Title:

Resolution calling upon the New York State Legislature to pass A. 6198 and S. 2677, which would amend Real Property Tax Law (RPTL) Section 467-b to decrease the required proportion of income to be paid toward rent from one-third to one-fourth for residents of rent-controlled and rent-stabilized units to qualify for the Senior Citizen Rent Increase Exemption (SCRIE) program, and to enact legislation which would amend RPTL Section 467-c to decrease the required proportion of income to be paid toward rent from one-third to one-fourth for residents of Mitchell-Lama units to qualify for the SCRIE program 

Type of Legislation:


Resolution

Introduced by:


Council Member Nelson
Reason for Support:


One of the critical eligibility requirements of the Senior Citizen Rent Increase Exemption (SCRIE) program is that the senior citizen be paying 1/3 of his or her income in rent.  However, many of New York City’s senior citizens who pay a lesser portion of their income in rent still struggle to make ends meet, and are subject to high rents and regular rent increases.


This resolution encourages the New York State Legislature to pass two pending bills that would reduce the required portion of income to be paid toward rent from 1/3 to ¼ for seniors in rent-controlled or rent-stabilized units to qualify for SCRIE, and also urges the enactment of legislation to grant the same relief to seniors in Mitchell-Lama units.
 

