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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO.:  742-A
COMMITTEE: Cultural Affairs

	TITLE: A local law to amend the New York city charter, in relation to the community engagement process in the percent for art law
	SPONSOR(S): Council Members Van Bramer and  Cumbo



SUMMARY OF LEGISLATION: This bill would require that the Department of Cultural Affairs (DCLA) provide reasonable advance notification of its intention to include works of art in a Percent for Art project on DCLA’s website, an addition to current law that mandates similar notification to the appropriate council member, borough president, and chairperson of the community board of the community district in which the project is located. The bill would also require that DCLA hold, or present at, a public meeting on such works of art prior to inclusion, such as at a meeting of the community board of the community district in which a project is located. The bill would further require that notice of that hearing be published on DCLA’s website at least fourteen days before the hearing would take place.

EFFECTIVE DATE: This local law would take effect immediately following its enactment into law.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2016 
FISCAL IMPACT STATEMENT:

	

	Effective FY15

	FY Succeeding Effective FY16
	Full Fiscal Impact FY16

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: There would be no impact on revenues resulting from the enactment of this legislation.
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation because DCLA would use existing resources to implement the requirements of this local law.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: Not applicable. 
SOURCE OF INFORMATION:  New York City Council Finance Division		       
[bookmark: _GoBack]ESTIMATE PREPARED BY:	Aliya Ali, Legislative Financial Analyst 
					
ESTIMATE REVIEWED BY:	Nathan Toth, Deputy Director 
Emre Edev, Unit Head
Rebecca Chasan, Assistant Counsel		
Tanisha Edwards, Chief Counsel
LEGISLATIVE HISTORY: This legislation was introduced to the full Council on March 31, 2015 as Intro. No. 742 and was referred to the Committee on Cultural Affairs. A hearing was held by the Committee on Cultural Affairs on April 20, 2015 and the bill was laid over. The legislation was amended, and the amended version, Proposed Intro. No. 742-A, will be considered by the Committee on Cultural Affairs on May 13, 2015. Upon successful vote by the Committee, Proposed Intro. No. 742-A will be submitted to the full Council for a vote on May 14, 2015. 
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