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	The Council of the City of New York

Finance Division

Latonia McKinney, Director

Fiscal Impact Statement

Proposed Intro. No. 1061
Committee: Consumer Affairs

	Title: A Local Law to amend the administrative code of the city of New York, in relation to the sale of plants and flowers during the Asian Lunar New Year 
	Sponsors: Council Members Chin and Menchaca 


Summary of Legislation: The legislation would grant an exemption to the current laws that require street vendors to secure a license before vending goods and services on the streets of New York. This legislation would allow individuals to sell plants and flowers on the day of the Asian Lunar New Year and during the seven days prior.
Effective Date: The local law would take effect immediately.
Fiscal Year in which Full Fiscal Impact Anticipated: Fiscal 2018
Fiscal Impact Statement:
	
	Effective FY17
	FY Succeeding

Effective FY18
	Full Fiscal Impact FY18

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues: It is anticipated that there would be no impact on revenues resulting from this legislation.
Impact on Expenditures: It is anticipated that there would be no impact on expenditures resulting from this legislation.

Sources of Information:  New York City Council Finance Division 
Estimate Prepared by:
Aliya Ali, Senior Legislative Financial Analyst
Estimate Reviewed by:
Nathan Toth, Deputy Director, Finance Division




Emre Edev, Assistant Director, Finance Division
Legislative History:  This legislation was introduced to the Council as Intro. No. 1061 on May 2, 2016 and referred to the Committee on Consumer Affairs. A hearing was held by the Committee on October 26, 2016 and the legislation was laid over. The legislation will be considered by the Committee on January 12, 2016. Upon a successful vote by the Committee, Proposed Intro. No. 1061 will be submitted to the full Council for a vote on January 18, 2016. 
Date Prepared: January 9, 2016
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