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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

INTRO. NO. 1309
COMMITTEE: Aging

	TITLE: A Local Law to amend local law number 19 for the year 2014, amending the administrative code of the city of New York relating to increasing the maximum income level qualifying for exemption for rent increases granted to certain senior citizens, and to amend local law number 39 for the year 2014, amending the administrative code of the city of New York relating to increasing the maximum income level qualifying for exemption for rent increases granted to certain persons with disabilities, in relation to extending certain provisions thereof

	SPONSORS: Council Members Chin, Cohen, Salamanca, Gentile, Levin, Vallone, Rosenthal and Cornegy (by request of the Mayor)


SUMMARY OF LEGISLATION: Int. No. 1309 would extend the current income eligibility limits for the Senior Citizen Rent Increase Exemption and Disability Rent Increase Exemption until June 30, 2020.
EFFECTIVE DATE: Immediately upon enactment and retroactive as of July 1, 2016.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2017
[bookmark: _GoBack]FISCAL IMPACT STATEMENT:
	
	Effective FY17
	Full Fiscal Impact FY17
	FY Succeeding Full Fiscal Impact FY18

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	 $0
	$0



IMPACT ON REVENUES: SCRIE provides a property tax abatement to landlords of eligible seniors. It is anticipated that the impact on revenues resulting from the enactment of this legislation would be $0.  There is no fiscal impact to the passage of reauthorization of the program as the City has already assumed the estimated revenue reduction in the Office of Management and Budget’s Financial Plan. The number of participants and estimates of the revenue reduction of the program are estimated below, but these have been reflected in the Financial Plan since 2014. 

	
	Participants with Income Between $29K and $50K
	Projected Revenue Reduction for Participants between $29K and $50K

	2017
	6,967
	$12.0M

	2018
	7,601
	$14.1M

	2019
	8,234
	$18.4M

	2020
	8,868
	$23.1M
















IMPACT ON EXPENDITURES: It is anticipated that there would be a $0 impact on expenditures resulting from the enactment of this legislation. 


SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  N/A

SOURCES OF INFORMATION:  New York City Council Finance Division
				New York City Department of Finance
New York City Office of Management and Budget
                                  	
ESTIMATE PREPARED BY:	Maria Enache, Senior Economist
	
ESTIMATE REVIEWED BY:	Emre Edev, Assistant Director
			            Eric Bernstein, Counsel
Dohini Sompura, Unit Head 
	                 		
	
LEGISLATIVE HISTORY:  This legislation was introduced to the Council as Intro. No. 1309 on October 27, 2016 and was referred to the Committee on Aging. A hearing was held on Intro. No. 1309 by the Committee on Aging, along with the Committees on Finance and Mental Health, Developmental Disability, Alcoholism, Substance Abuse and Disability Services on January 12, 2017. Intro. No. 1309 will be considered by the Committee on Aging on January 25, 2017. Upon a successful vote by the Committee on Aging, Intro. No. 1309 will be submitted to the full Council for a vote on February 1, 2017.
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