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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 No.:   SLR 91

(S 7344 ) & (A11392)

Committee:
State and Federal Legislation
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Title: An Act to amend the administrative code of the City of New York and the retirement and social security law, in relation to the establishment of a  twenty-five year retirement program for members of the New York City employees retirement system or New York City Board of Education retirement system.   



Sponsor:   Council Member Baez Addabbo Jr.,                Comrie, Davis and Seabrook           

Summary of Legislation:
The proposed bill would create a twenty five year optional retirement plan, regardless of age for members of the New York City employees retirement system or New York City Board of Education retirement system employed as special officers, parking control specialists, school agents, campus peace officers or New York City taxi and limousine inspectors. Special officers employed by the New York City Housing Authority and school safety agents employed by the Board of Education of the City of New York, were not included in Chapter 582 of the laws of 2001. Although the titles are now included in the law, the employees were not specifically mentioned in the bills that passed . This legislation will rectify the omission of the two aforementioned employers, the New York City Housing Authority and the Board of Education of the City of  New York.      

Effective Date:        This legislation would take effect immediately upon its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2004
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Effective FY03
FY Succeeding 

Effective FY04
Full Fiscal 

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures(-)
See Below
See Below
See Below

Net
See Below
See Below
See Below

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:    There will be no cost for this legislation because the cost for this improved

retirement plan was allocated last year when the original law was passed.

Source of Funds To Cover Estimated Costs:
General Fund 
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, First Deputy Director

            City Council Finance Division




                                                                            Robert North , Jr. Chief Actuary
Date Submitted to Council:
May 21 , 2002

FIS History:     A home rule was passed on similar legislation on May 23, 2001.
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