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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 No.: 
SLR 58

(S.2960 & A.5586)

Committee:
State and Federal Legislation
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Title: An act to amend the civil service law, in relation to suspension of employees of the department of sanitation in cities having a population of one million or more who lost service due to economy reasons after July 1, 1990, to be deemed to have been in continuous service in determining length of service for retirement purposes if such member returns to service within 33 months of suspension from service.

.



  Sponsor:    Council Member Miller and Abel


Summary of Legislation:
This legislation would permit certain Sanitation Department employees to purchase service credit for the time they were laid-off from city employment between 1990 and 1993 for reasons of economy , and who were restored to active service by March 1993.

Effective Date:        Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
None
None
None

Expenditures(-)
See Below
See Below
See Below

Net
See Below
See Below
See Below

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures: The impact on expenditures is negligible as a result of an increased cost that this bill requires to be borne

by the employee. Each employee who chooses to buy his time ( for retirement purposes only ) is required to pay an additional two percent of salary until the earlier of the retirement or completion of thirty years of service. The actual cost will depend on how many of the approximate 220 sanitation employees that may be eligible for this benefit. It is estimated that the cost should not exceed $50,000 a year in increase City contribution to the New York City Employees Retirement System (NYCERS). However, NYCERS currently has an AAsset Cushion@ which will cover any City cost for Fiscal 2002. 


Source of Funds To Cover Estimated Costs:
General Fund
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

               Frank Tramontano, Deputy Director

               City Council Finance Division




Date Submitted to Council:

March 28, 2001

FIS History:
The same legislation was provided a home rule message last year by the City Council on May 10, 2000.
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