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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
STATE LEGISLATION RESOLUTION 87
By:  Miller

S. 4772
By: Leibell

A. 8487 
By: Rules 

TITLE:
AN ACT to amend the retirement and social security law, in relation to retirement allowances payable to New York city police officers and firefighters.

BACKGROUND:

Currently, the maximum retirement benefit a New York City police officer and firefighter can receive under their respective pension funds are capped at thirty years of service.  This legislation would allow the maximum retirement benefit a police officer or firefighter, who has completed thirty or more years of service, can receive under their respective pension funds to be based on the total service with which such member has been credited at his or her retirement.   

According to Senator Leibell’s Memorandum in Support, the fiscal crisis of the early 1970’s lead the Governor and the Legislature to reduce employee benefits to lessen the fiscal impact on the State and localities.  Today, the New York City Fire Department Pension Fund has seen a 1,500% increase in the pension’s assets since 1973.  The Senator believes that the fiscal concerns that led to the reduction in benefits to police officers and firefighters, has cease to exist in this current economic climate.   

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately. 

