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BILL NUMBER: S6225
 
SPONSOR: FELDER

 
TITLE OF BILL:
 
An act to authorize the city of New York to reduce the interest accrued
on certain charges assessed on real property located at 1690 60th Street
in Brooklyn
 
 
PURPOSE:
 
To rectify a bureaucratic process in which, at this time, the City of
New York is unable to amend accrued interest charges despite the organ-
ization's intent to pay.
 
 
SUMMARY OF PROVISIONS:
 
Section 1 of the bill indicates that the City of New York shall reduce
the interest accrued on charges assessed by the New York City Department
of Health for inspections, clean-ups, examinations and other services
performed between January 21, 1997 and November 9, 1999 on the property
located at 1690 60th street in Brooklyn, New York.
 
Section 2 of the bill sets forth the effective date.
 
 
JUSTIFICATION:
 
Prior to the purchasing of the property located at 1690 60th Street
Brooklyn, the New York City Department of Health accessed a pest-control
and clean-up charge of approximately $34,000.00. These charges were
challenged but not removed, and at closing, the charges were marked
"omit." Over the years, these charges remained and grew to over
$1,375,000.00.
 
While the funds to pay the original penalty were held in escrow, the
interest continued to accrue. This bill is intended to rectify the
unjustly accumulated interest charges and restore the amount to the
original fine.
 
 
LEGISLATIVE HISTORY:
 
New Bill
 
 
FISCAL IMPLICATIONS:
 
None to the State
 
 
EFFECTIVE DATE:
This act would take effect immediately.

