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Fiscal Impact Statement
MAYOR’S MESSAGE:  M - 1289
Committee: State and Federal Legislation



Title:
A Local Law to Amend the Administrative Code of the City of New York in Relation to authorizing additional bonds.

Sponsor:
The Speaker, Peter F. Vallone, Council Member Miller.

Summary of Legislation:
 This legislation will provide the authority for the transitional finance authority to issue an additional$2.5 billion in debt. The bonds, which will be issued by the Transitional Finance Authority, will, according to the Mayor’s Office of Management and Budget, be backed by the full faith and credit of the United States government, which will be responsible for all debt services. 

In additional, all borrowing limitations for the transitional finance authority are eliminated for borrowings secured and payable by state or federal aid.

Effective Date:
This act will take effect immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated:



Fiscal Impact Statement:

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY03

Revenues (+)
N/A
N/A
N/A

Expenditures (-)
Minimal
Minimal


Minimal

Net
Minimal
Minimal


Minimal

Impact on Revenues:
N/A

Impact on Expenditures: The fiscal impact will be minimal in all fiscal years, since it is anticipated that the Federal Government will pay all debt service costs.

Source of Funds To Cover Estimated Costs: N/A


Source of Information:

City Council Finance Division

Estimate Prepared By:

Larian Angelo, Deputy Director NYC Council, Finance Division

Date Submitted to Council:
September 13, 2001

FIS History:
To be considered by the Committee on September 13, 2001.



