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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT
PROPOSED INTRO. NO: 1487-A
COMMITTEE:  Land Use

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to studying population and housing changes in areas that have been the subject of neighborhood rezonings

	SPONSORS: Council Members Moya, Gjonaj, Chin, Salamanca, Kallos, Reynoso, Powers, Adams, Rosenthal, Ayala, Cumbo, Rose, Cornegy, Grodenchik, Barron, Gibson, Miller, Rivera, Levin, Koo, Louis, Riley, Ampry-Samuel, Menchaca and D. Diaz



SUMMARY OF LEGISLATION:  Proposed Intro. No. 1487-A would require the Department of City Planning (DCP) to conduct a study in connection with each covered land use project approved by the City Council on or after January 1, 2009, to identify changes in population and housing that have occurred since the effective date of such covered project. By the end of the fourteenth year after the effective date of a covered project, DCP would be required to transmit a report to the Mayor and the Council documenting the results of each such study and providing statistically-based context to describe any changes that have occurred.

Covered projects would be projects for which the City or a non-profit corporation of which a majority of its members are appointed by the Mayor is the applicant or co-applicant, that include one or more related applications for a change to the zoning map, a special permit withing the jurisdiction of the City Planning Commission, housing and urban renewal plans pursuant to state and federal law, or the disposition of City-owned property, that changes the maximum residential floor area or density that can be built as of-right on four adjacent blocks of real property.   

EFFECTIVE DATE: This local law would take effect immediately.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2023
FISCAL IMPACT STATEMENT:
	

	Effective FY22
	FY Succeeding Effective FY23
	Full Fiscal Impact FY23

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0


IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation because DCP will use existing resources to comply with this law. 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A
SOURCE OF INFORMATION:    	New York City Council Finance Division
           	Mayor’s Office of Legislative Affairs 	 
ESTIMATE PREPARED BY:    	John Basile, Senior Financial Analyst

ESTIMATE REVIEWED BY:	Chima Obichere, Unit Head
				Noah Brick, Assistant Counsel 
LEGISLATIVE HISTORY: This legislation was first introduced to the Council as Intro. No. 1487 on March  28, 2019 and referred to the Committee on Land Use (Committee)  A joint hearing was held by the Committee, jointly with the Subcommittee on Zonings and Franchises, on May 7, 2019 and the bill was laid over.  The legislation was subsequently amended and the amended version, Proposed Intro. No. 1487-A, will be considered by the Committee on November 22, 2021. Upon a successful vote by the Committee, Proposed Intro. No. 1487-A will be submitted to the full Council for a vote on November 23, 2021.
DATE PREPARED: November 18, 2021
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