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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INT. NO.: 1290-A
                                        
COMMITTEE: Consumer and Worker Protection

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to licensing self-storage facilities, reforming certain storage warehouse requirements, and to repeal section 20-475 of such code, relating to definitions applicable to storage warehouses, section 20-477 of such code, relating to duties of warehouse operators, section 20-479 of such code, relating to storage warehouse bond requirements, and section 20-481 of such code, relating to form contracts for storage warehouses

	SPONSORS: Council Members Menin, Louis, Banks, Brewer and Salamanca


SUMMARY OF LEGISLATION: Proposed Int. No. 1290-A would require the Department of Consumer and Worker Protection (DCWP) to license self-storage facilities. It would also remove outdated requirements associated with storage warehouse licenses, which would include removing the bond requirement for licensed storage warehouses.  

EFFECTIVE DATE: 270 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$300,000
	$0
	$300,000

	Net
	($300,000)
	 $0
	 ($300,000)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

IMPACT ON EXPENDITURES: It is estimated that there would be an impact on expenditures resulting from the enactment of this legislation, as DCWP would require $300,000 for Other Than Personal Services (OTPS) costs to establish new IT systems to administer self-storage warehouse licensing. Note that this cost estimate would address the requirements of both Proposed Int. 1290-A and its accompanying bill Proposed Int. 495-A. The Council’s estimate does not anticipate any additional Personal Services (PS) costs which differs from OMB’s estimate that assumes the need to hire six additional staff to fulfill the requirements of this legislation. The agency currently has unfilled positions that could be used to meet the requirements of this legislation.   
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund 

SOURCE OF INFORMATION: 		New York City Council Finance Division
					Mayor’s Office of Management and Budget
	                                                           		                        
ESTIMATE PREPARED BY:		Glenn Martelloni, Financial Analyst 

ESTIMATE REVIEWED BY: 		Daniel Kroop, Assistant Director 
Chima Obichere, Deputy Director 
Nicholas Connell, Counsel
Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget provided a cost estimate, which is attached in full.


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7411700&GUID=8F84A101-6EF9-4BFF-AE09-16C0C0930CB0&Options=ID|Text|&Search=1290

DATE PREPARED: October 27, 2025

HEARING DATE: October 29, 2025
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