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CURRENT INTRODUCTION NUMBER:

Int. No. 1112
PRIME SPONSORS:

By Council Member Yeger and Holden

TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to requiring the department of finance to report certain information concerning the valuation and taxation of real property
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This local law would require the Department of Finance (DOF) to report certain data related to the assessment and taxation of real property, including with respect to the effective tax rate and unexempted effective tax rate of all assessed properties, the sales-based tax rates and sales ratio for recently sold properties, and the median effective tax rates and sales ratios for the various tax classes and building types. Additionally, the legislation specifies additional information that DOF would be required to include on the Notice of Property Value sent to property owners, and requires DOF to report this information for all properties within ten days after the delivery of assessment rolls. 
CODE SECTIONS AFFECTED:

· Renumbers Administrative Code §11-140

· Adds Administrative Code §11-142
· Adds Administrative Code §11-143
· Amends Administrative Code §11-207.1(b)

EFFECTIVE DATE:

Immediately
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
LEGISLATIVE IMPACT:

Please select any of the following which apply to this legislation.
( Agency Rulemaking Required: Is City agency rulemaking required?
X Report Required: Is a report due to Council required?
X Oversight: Are there seemingly clear points for City agency oversight and/or evaluation?
( Sunset Date Included: Does the legislation have a sunset date?
( Grace Period Applies: In the case of fines or other penalties, is a grace period established?
( Council Appointment Required: Is an appointment by the Council required?
( Other Appointment Required: Are other appointments not by the Council required?
( Council Operations: Might this law affect the Council’s own operations?
