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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 No.:   Preconsidered  SLR 103

(S 5852C ) & (A10373B)

Committee:
State and Federal Legislation
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Title: An Act to amend the administrative code of the city of New York, in relation to increasing benefits payable by the police and fire variable supplements funds to pension fund beneficiaries. 



  Sponsor:   Council Member Baez 


Summary of Legislation:
This proposed bill amends Section 13-271 ; 13-281; 13-385, and 13-395 of the administrative code of the city of New York to allow for the accumulation of variable supplement benefits to police and fire uniform members who become eligible for a service retirement and remain on the job.

Effective Date:        This legislation would take effect immediately upon its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2004
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Effective FY03
FY Succeeding 

Effective FY04
Full Fiscal 

Impact FY06

Revenues (+)
$0
$0
$0

Expenditures(-)
$26 million 
$28 million
$40 million

Net
$26 million
$28 million
$40 million

Impact on Revenues: There would be no impact on revenues as a result of this legislation.

Impact on Expenditures: If this bill is enacted in the 2002 Legislative Session , the cost to the City would be approximately $26 million in Fiscal 2003, and grow to $40 million in Fiscal 2006 based on pre-September 11th behavior patterns.

Source of Funds To Cover Estimated Costs:
General Fund 
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, First Deputy Director

            City Council Finance Division




                                                                            Robert North , Jr. Chief Actuary
Date Submitted to Council:
June 19 , 2002
FIS History:     This is a new bill.     
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