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Title:	A Local Law to amend the administrative code of the city of New York, in relation to creating a land bank

Proposed Int. No. 1407-A-2025:	By The Speaker (Council Member Adams) and Council Members Nurse, Brannan, Farías, Schulman, Avilés, Williams, Banks, Lee, Brooks-Powers, Stevens, Hanif, Ossé, Hudson and Louis

Title:	A Local Law to amend the administrative code of the city of New York, in relation to the sale of tax liens

Proposed Int. No. 1411-A-2025:	By Council Members Brewer, Brannan, Avilés, Williams, Banks, Lee, Stevens, Hanif, Ossé, Hudson, Louis, and Nurse

Title:	A Local Law to amend the administrative code of the city of New York, in relation to requiring notice to condominium boards concerning the sale of tax liens

Proposed Int. No. 1419-A-2025:	By Council Members Nurse, Brannan, Avilés, Williams, Banks, Lee, Stevens, Hanif, Ossé, Hudson and Louis

Title:	A Local Law to amend the administrative code of the city of New York, in relation to reporting regarding unresolved tax liens, and to repeal and replace section 11-356 of such code, relating to a temporary task force on tax liens

Int. No. 1420-A-2025:	By Council Members Nurse, Brannan, Schulman, Avilés, Williams, Banks, Lee, Brooks-Powers, Stevens, Hanif, Ossé, Hudson and Louis

Title:	A Local Law to amend the administrative code of the city of New York, in relation to the transfer of tax liens to a land bank

Int. No. 1427-2025:	By Council Member Brannan

Title:	A Local Law to amend the administrative code of the city of New York, in relation to the establishment of the Coney Island business improvement district

Preconsidered Int. No. __-2025:	By Council Member Brannan

Title:	A Local Law to amend the New York city charter, in relation to the submission of the preliminary mayor’s management report, and in relation to the date of submission by the mayor of the preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects, the date of submission by the mayor of the preliminary budget, the date of publication by the director of the independent budget office of a report on revenues and expenditures, the date of submission by the community boards of statements in regard to the preliminary budget, the date of submission by the commissioner of finance of an estimate of the assessed valuation of real property and statement of real property taxes due, expected to be received, and uncollected, the date of submission by the mayor of a tax benefit report, the date of submission by the borough boards of statements on budget priorities, the date of submission by the borough presidents of proposed modifications of the preliminary budget, the date of publication by the director of the independent budget office of a report analyzing the preliminary budget, and the date of submission by the campaign finance board of estimates of the financial needs of the campaign finance board, relating to the fiscal year two thousand twenty-seven

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving the new designation and changes in the designation of certain organizations to receive funding in the Expense Budget

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution to approve a budget modification pursuant to section 107(e) of the Charter of the City of New York 

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 3983, Lots 1, 45, and 65, Staten Island pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Tysens Park Apartments)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 1402, Lots 29 and 36, Brooklyn, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (1692/1702/1706 Union Street)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 2377, Lot 18; Block 2691, Lot 89; and Block 2758, Lot 8, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Longfellow Hall)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 2723, Lot 1 and Block 2762, Lot 123, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (BK Cluster Phase II)

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 2750, Lot 22; Block 2832, Lots 4 and 30; and Block 2846, Lot 37, Bronx, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Settlement Cluster Phase 3) 

Preconsidered Res. No.:	By Council Member Brannan

Title:	Resolution approving an exemption from real property taxes for property located at Block 2012, Lot 45, Manhattan, pursuant to Section 125(1)(a-3) of the Private Housing Finance Law (Preconsidered LU No.) (Malcolm X II Phase B)






I. INTRODUCTION
On December 18, 2025, the Committee on Finance, chaired by Council Member Justin Brannan, will consider and vote on the following legislation: 
· Proposed Int. No. 570-B, A Local Law to amend the administrative code of the city of New York, in relation to creating a land bank
· Proposed Int. No. 1407-A, A Local Law to amend the administrative code of the city of New York, in relation to the sale of tax liens
· Proposed Int. No. 1411-A, A Local Law to amend the administrative code of the city of New York, in relation to requiring notice to condominium boards concerning the sale of tax liens
· Proposed Int. No. 1419-A, A Local Law to amend the administrative code of the city of New York, in relation to reporting regarding unresolved tax liens, and to repeal and replace section 11-356 of such code, relating to a temporary task force on tax liens
· Proposed Int. No. 1420-A, A Local Law to amend the administrative code of the city of New York, in relation to the transfer of tax liens to a land bank
· Int. No. 1427, a local law to amend the administrative code of the city of New York, in relation to the establishment of the Coney Island business improvement district
· Preconsidered Int. No.__, a Local Law to amend the New York city charter, in relation to the submission of the preliminary mayor’s management report, and in relation to the date of submission by the mayor of the preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects, the date of submission by the mayor of the preliminary budget, the date of publication by the director of the independent budget office of a report on revenues and expenditures, the date of submission by the community boards of statements in regard to the preliminary budget, the date of submission by the commissioner of finance of an estimate of the assessed valuation of real property and statement of real property taxes due, expected to be received, and uncollected, the date of submission by the mayor of a tax benefit report, the date of submission by the borough boards of statements on budget priorities, the date of submission by the borough presidents of proposed modifications of the preliminary budget, the date of publication by the director of the independent budget office of a report analyzing the preliminary budget, and the date of submission by the campaign finance board of estimates of the financial needs of the campaign finance board, relating to the fiscal year two thousand twenty-seven
· Preconsidered Res. No. __, resolution to approve a budget modification (MN-2) pursuant to Section 107(e) of the Charter of the City of New York 
· Preconsidered Res. No.__, a resolution approving the new designation and changes in the designation of certain organizations to receive funding in the expense budget
· [bookmark: _Hlk215749488]Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 3983, Lots 1, 45, and 65, Staten Island pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Tysens Park Apartments)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 1402, Lots 29 and 36, Brooklyn, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (1692/1702/1706 Union Street)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 2377, Lot 18; Block 2691, Lot 89; and Block 2758, Lot 8, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Longfellow Hall)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 2723, Lot 1 and Block 2762, Lot 123, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (BK Cluster Phase II)
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 2750, Lot 22; Block 2832, Lots 4 and 30; and Block 2846, Lot 37, Bronx, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Settlement Cluster Phase 3)
· [bookmark: _Hlk216792188]Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 2012, Lot 45 pursuant to Section 125(1)(a-3) of the Private Housing Finance Law (Preconsidered LU No.) (Malcolm X II Phase B)

At a public hearing held on November 12, 2025, the Committee considered Int. No. 1427 and received testimony in relation thereto from a representative of the Department of Small Business Services, as well as interested stakeholders and other members of the public.
At a public hearing held on November 13, 2025, the Committee considered Proposed Int. No. 570-A, Int. No. 1407, Int. No. 1411, Int. 1419, and Int. 1420, and received testimony in relation thereto from representatives of the Department of Finance, the Department of Housing Preservation and Development, and the Department of Environmental Protection, as well as interested stakeholders and other members of the public.

II. LEGISLATION
A. TAX LIEN SALE LEGISLATION
1. Proposed Int. No. 570-B-2024

This bill would establish a land bank under State law upon approval of the New York State Urban Development Corporation (UDC). Land Banks are unique not-for-profit corporations that operate with State permission and special statutory powers to address the problems of vacant and abandoned properties, as well as tax delinquent properties, within the boundaries of a local government.[footnoteRef:1] [1:  See Not-For-Profit Corporation Law §§ 1600 et seq.] 

The State Legislature provides that “[t]he primary focus of land bank operations is the acquisition of real property that is tax delinquent, tax foreclosed, vacant, [or] abandoned, and the use of [State statutory] tools ... to eliminate the harms and liabilities caused by such properties.”[footnoteRef:2] [2:  Id. at § 1601.] 

In a memorandum of support for State authorization of municipal land banks, the Office of the Mayor, through Micah Lasher, Director of State Legislative Affairs, highlighted some of the unique benefits of land banks: 
Land banks allow local governments to overcome legal restraints on the conversion of 	public land and public liens on private land into performing assets, while ensuring 	appropriate public oversight and transparency. ... Land banks are being used successfully 	in other states as tools to stop unhealthy property ownership and maintenance practices 	and to redevelop individual properties and whole neighborhoods into productive use.[footnoteRef:3]  [3:  NY Bill Jacket, 2011 A.B. 373, Ch. 257.] 


In acquiring, holding, and disposing of interests in real property, including tax liens, land banks exercise discretion to manage such interests in a manner that promotes legislatively mandated goals, including the preservation or development of affordable housing. In carrying out their purposes, land banks possess State statutory powers that include the ability to issue bonds and receive funding through grants and loans from the City, State or Federal governments, as well as from other public and private sources. Land banks are empowered to purchase tax liens and to enforce them. In their discretion, land banks may contract with third parties to carry out their work.
Since being heard on November 13, 2025, this bill received substantive and technical amendments. To establish a City land bank, this bill would specify the criteria required under section 1603 (a) of the Not-for-Profit Corporation Law, including the initial makeup of the board of directors, which would consist of 7 members appointed by the Mayor or the Speaker of the Council, as well as one Mayoral appointee that would be subject to advice and consent of the Council. This bill would establish a working group comprised of the persons who would constitute the initial board of the land bank upon its establishment, for the purpose of preparing and submitting an application to create a land bank to the UDC. This bill would require all initial appointments or designations to be made no later than 180 days after it takes effect and would require the submission of an application by the Mayor to the Urban Development Corporation no later than 1 year after it takes effect. The working group could submit a letter to the Speaker demonstrating the need for additional time, not to exceed 18 months from the date this bill would take effect, to complete the application.
This bill would take effect on the same date as Proposed Int. No. 1407-A would take effect, which would be immediately, and the land bank created thereunder would be established upon approval of the Urban Development Corporation.
2. Proposed Int. No. 1407-A-2025

Since being heard on November 13, 2025, this bill received substantive and technical amendments. This bill would amend section 11-319 of the administrative code of the city of New York, which authorizes the Commissioner of Finance to sell tax liens in their discretion through December 31, 2028. This bill would authorize the City to sell tax liens through a negotiated sale to the New York city land bank established under Proposed Int. No. 570-B, and this bill would not provide an expiration date for such authority. This bill would not otherwise amend provisions of the administrative code which provide that the City shall not be authorized to sell tax liens after 2028. 
In addition, this bill would require the Commissioner to include among the terms and conditions of a sale of tax liens a term and condition that the purchaser shall not commence a foreclosure proceeding to enforce a tax lien on class one residential property in which the owner lives as a primary resident unless 1 year has passed since the date of sale and the amount of the tax lien reaches 15 percent of the market value of the property or $70,000, whichever is less, as well as a term and condition that the purchaser notify the owner of the amount due on the lien at least quarterly, with details of any legal actions taken in connection with the lien, information regarding options to resolve the lien, and information on how to identify any other outstanding municipal taxes, assessments, rents or charges assessed against the property. With respect to the latter required term and condition, this bill would implement recommendation numbers 10 and 11 of the 2024 temporary task force on tax liens.
This bill would take effect immediately.
3. Proposed Int. No. 1411-A-2025

Since being heard on November 13, 2025, this bill received technical amendments. This bill would implement recommendation number 6-a of the 2024 temporary task force on tax liens and require the Commissioner of Finance to notify the board of managers of a condominium if the Commissioner intends to sell a tax lien that encumbers a unit within the condominium.
This bill would take effect immediately.
4. Proposed Int. No. 1419-A-2025

Since being heard on November 13, 2025, this bill received substantive and technical amendments. This bill would implement recommendation numbers 1, 2, 8 and 9 of the 2024 temporary task force on tax liens and require the Commissioner of Finance to submit to the Council and post online an annual report on properties encumbered by chronically unresolved tax liens—defined as tax liens that remain unsatisfied for 36 months or more after being sold. In connection with the required annual report, this bill would require the Commissioner of Finance to provide annually a list of such properties to heads of agencies charged with property-related enforcement.
This bill would take effect immediately.
5. Proposed Int. No. 1420-A-2025

Since being heard on November 13, 2025, this bill received substantive and technical amendments. This bill would require the Commissioner of Finance to include in the terms and conditions of a sale of tax liens, and to make best efforts to amend the terms and conditions of prior sales of tax liens to include, terms and conditions requiring the purchaser to make best efforts to transfer such liens to the New York city land bank upon certain triggering events.
Any purchaser that is a trust established before 1999 would be required to attempt to transfer tax liens to the New York city land bank no later than 6 months after the establishment of the land bank. Any purchaser that is a trust established in or after 1999 would be required to attempt to transfer tax liens to the New York city land bank no later than 6 months after the purchaser has satisfied all debt obligations secured by the estate of a trust and held by the purchaser.
No later than 6 months after the date by which a purchaser would be required to make best efforts to transfer tax liens in accordance with the provisions of this bill, the purchaser would be required to submit a report to the Commissioner of Finance to identify whether there were any liens that the purchaser could not transfer due to legal or financial obstacles, and to indicate when such obstacles may no longer prevent such transfer in the future. The Commissioner would be required to forward such reports to the Speaker of the Council.
Purchasers identifying untransferable liens would again be required to make best efforts to transfer liens no later than 2 years after having first been required to make such efforts, and to again submit reports to the Commissioner of Finance if they identify obstacles preventing the transfer of such liens.
This bill would take effect immediately.
B. BUSINESS IMPROVEMENT DISTRICTS
1. Int. No. 1427-2025
This legislation would establish the proposed Coney Island Business Improvement District (hereinafter “the District”) is in the Coney Island neighborhood of Brooklyn. The District generally includes properties along Surf Avenue and Riegelmann Boardwalk between West 5th Street and West 23rd Street, and along Mermaid Avenue between Stillwell Avenue and West 33rd Street. The District consists of two distinct areas: the “Amusement Area” and the “Mermaid Area.” The “Amusement Area” includes: properties bounded by Riegelmann Boardwalk to the south, Surf Avenue to the north, West 5th Street to the east, and West 22nd Street to the west; properties along West 22nd Street from Surf Avenue to Riegelmann Boardwalk; properties along the south side of Surf Avenue between West 22nd Street and West 23rd Street; properties with frontage on the north side of Surf Avenue from the east side of West 8th Street to the west side of West 20th Street; and properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the east side of West 20th Street, and the west side of Stillwell Avenue, except such properties with frontage on Mermaid Avenue and without frontage on Surf Avenue.
The “Mermaid Area” includes: properties with frontage on the south side of Mermaid Avenue from the east side of West 33rd Street to the west side of Stillwell Avenue; properties with frontage on the north side of Mermaid Avenue from the east side of West 31st Street to the west side of Stillwell Avenue; properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the east side of West 30th Street, and the west side of West 29th Street; and properties bounded by Surf Avenue to the south, Mermaid Avenue to the north, the west side of West 20th Street and the east side of West 22nd Street. 
The District includes two key commercial corridors: Mermaid Avenue, the primary year-round retail corridor; and Surf Avenue, which bridges residential and recreational zones and where significant residential redevelopment is underway. The District also includes large public housing developments. The District seeks to build upon the area’s small businesses and rich history by providing supplemental services to address quality-of-life issues and to support a vision for a vibrant neighborhood that serves as an economic and cultural destination for City residents and visitors.
Services to be provided in the District include: sanitation; security and public safety; marketing and promotions; streetscape maintenance and beautification; economic development; advocacy; administration; and additional services as may be required for the promotion of the District. The District will be managed by the Coney Island District Management Association, Inc.
The budget for the first year of operation is $1,000,000. The District’s maximum total assessment will be $1,400,000. Properties in the District shall be assessed as follows: 
Properties within the Amusement Area with ground-floor commercial uses, including properties owned by the City for which there is a commercial lease, as well as parking lots and vacant lots in the Amusement Area, shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
Mixed-use properties and properties with a commercial use on an upper floor in the Amusement Area, including any such City-owned property with a commercial lease, shall be assessed a base fee plus a supplemental amount based on commercial square footage. 
Commercial lots of over 90,000 square feet in the Amusement Area with no commercial use on an upper floor shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
Commercial and mixed-use properties, parking lots, and vacant lots in the Mermaid Area shall be assessed a base fee plus a supplemental amount calculated based on lot size. 
Residential properties in the Amusement Area or the Mermaid Area shall be assessed an annual amount of $1.00. 
Government and not-for-profit owned properties, other than City-owned properties with a commercial lease or any property owned by a not-for-profit that has indicated in writing a willingness to pay an assessment to the District, are exempt from assessment.
Properties owned by not-for-profits that have indicated in writing a willingness to pay an assessment to the District shall be assessed a base fee plus a supplemental amount calculated based on lot size.
Under Local Law 82 of 1990, the City Council assumed responsibility for adopting the legislation that would establish business improvement districts (“BIDs”). BIDs are specifically defined areas of designated properties. Their establishment is based upon a district plan. They use NYC’s real property tax collection mechanism to collect a special tax assessment that the BID District Management Association uses to pay for additional services beyond those that NYC provides. The additional services are designated to enhance the area and to improve local business. Typically, a BID's additional services can include security, sanitation, physical and capital improvements (lighting, landscaping, sidewalks, etc.), seasonal activities (Christmas lighting), and related business services (marketing and advertising).
Under the process established by Chapter 4 of Title 25 of the Administrative Code, the City Council adopted Resolution No. 1101-2025, which set the hearing date for the BID Plan and its enacting legislation, Int. No. 1427, for Wednesday, November 12, 2025.
Prior to the Council's action, the Community Board for the district in which the proposed BID is located -- Community Board 13 of Brooklyn -- voted to approve the Plan on September 25, 2025.  The City Planning Commission ("CPC") reviewed the Plan and held a public hearing on the Plan.  The CPC approved a resolution on October 22, 2025, which certified the CPC's unqualified approval of the Plan.  
Resolution No. 1101, approved by the Finance Committee and adopted by the Council on October 29, 2025, set the date for a hearing on Int. No. 1427 on Wednesday, November 12, 2025, and directed that all notice provisions contained in the law be complied with. The Public Hearing to consider both the plan itself and the enacting legislation, Int. No. 1427, according to the provisions of the law, was held on November 12, 2025, and adjourned without a vote. 
Local law requires the Committee to wait at least 30 days before it again considers and votes on Int. No. 1427. This 30-day period immediately after the public hearing serves as an objection period. Any property owner may, during this time period, formally object to the Plan by filing such objection in the Office of the City Clerk, on forms provided by the City Clerk. In the event that either at least 51 percent of the total number of property owners or owners of at least 51 percent of the assessed valuation of all benefited real property within the district object to the plan, the City Council may not approve such plan.
When the Committee considers this legislation after the conclusion of the objection period, it must answer the following four questions for each legislation:
1. Were all notices of hearing for all hearings required to be held published and mailed as so required?;

1. Does all the real property within the district's boundaries benefit from the extension of the district, except as otherwise provided by the law?;

1. Is all real property benefited by the district included within the district?; and

1. Is the extension of the district in the best interests of the public?

If the Committee and the full Council finds in the affirmative on these four questions and the number of objections required to prevent the creation of such district are not filed, then the legislation can be adopted.
Since being heard on November 12, 2025, this bill has not received any amendments. This bill would take effect upon compliance with section 25-408 of chapter 4 of title 25 of the administrative code of the city of New York.
C. BUDGET PROCESS
1. Preconsidered Int. No. ___-2025
On November 5, 2024, the general electorate approved a proposal of the Mayor’s 2024 Charter Revision Commission that took effect on December 2, 2024, to extend the deadline for submission of the preliminary budget in years following the election of the Mayor. Under this amendment, the Mayor is required to submit the preliminary budget no later than February 17th in years following the election of a Mayor. 
In light of the extended deadline for submission of the preliminary budget in years following the election of a Mayor, this bill would amend the Charter to extend the deadline for submission of the Preliminary Mayor’s Management Report in years following the election of a mayor. 
The bill would also extend other preliminary budget deadlines pertaining to the preparation of the Fiscal Year 2027 budget.

D. TRANSPARENCY RESOLUTION
1. Preconsidered Res. No. ___-2025
The Council of the City of New York (the “Council”) annually adopts the City’s budget, covering expenditures other than for capital projects (the “expense budget”) pursuant to Section 254 of the Charter. On June 30, 2023, the Council adopted the expense budget for fiscal year 2024 with various programs and initiatives (the “Fiscal 2024 Expense Budget”). On June 30, 2024, the Council adopted the expense budget for fiscal year 2025 with various programs and initiatives (the “Fiscal 2025 Expense Budget”). On June 30, 2025, the Council adopted the expense budget for fiscal year 2026 with various programs and initiatives (the “Fiscal 2026 Expense Budget”).
In an effort to continue to make the budget process more transparent, the Council is providing a list setting forth new designations and/or changes in the designation of certain organizations receiving funding in accordance with the Fiscal 2026, Fiscal 2025, and Fiscal 2024 Expense Budgets (“Charts”).
This Resolution, dated November 25, 2025, would approve the new designations and the changes in the designation of certain organizations receiving local, youth, Anti-Poverty Initiative, Community Safety and Victim Services, Speaker’s Initiative to Address Citywide Needs, A Greener, NYC, Cultural After-School Adventure (CASA), Cultural Immigrant Initiative, Parks Equity Initiative, NYC Cleanup, Domestic Violence and Empowerment (DoVE) Initiative, Neighborhood Development Grant Initiative, SU-CASA, Food Pantries, Older Adults Across the Boroughs (formerly Borough Presidents’ Discretionary Funding Restoration), MCCAP Initiative, Violence Prevention and Intervention for Youth and Young Adults, HIV/AIDS Pathways to Care (Formerly Ending the Epidemic and HIV/AIDS Faith Community Based Initiative), Trans Equity Programs, Healthy Beginnings (Formerly Child Health and Wellness and Maternal and Child Health Services), BID Containerization, Coalition Theaters of Color, Community Interpreter Bank, Construction Site Safety Training, Educational Programs for Students, MWBE Leadership Associations, Welcome NYC (Formerly Key to the City and Welcome NYC), and Older Adults Mental Health (Formerly Geriatric Mental Health) discretionary funding in accordance with the Fiscal 2026 Expense Budget; approves the new designations and changes in the designation of certain organizations receiving Trans Equity Programs and Ending the Epidemic discretionary funding in accordance with the Fiscal 2025 Expense Budget; and approves the new designations and changes in the designation of certain organizations receiving local, Trans Equity Programs, and Ending the Epidemic discretionary funding in accordance with the Fiscal 2024 Expense Budget; and amends the purpose of funds for certain organizations receiving funding pursuant to the Fiscal 2026 and 2025 Expense Budgets. All new designations and changes in designations are as described in the attached Charts.  
It is to be noted that organizations identified in the attached Charts with an asterisk (*) have not yet completed or began the prequalification process conducted by the Mayor's Office of Contract Services (for organizations to receive more than $10,000) by the Council (for organizations to receive $10,000 or less total), or other government agency. Organizations identified without an asterisk have completed the appropriate prequalification review. 
It should also be noted that funding for organizations in the attached Charts with a double asterisk (**) will not take effect until the passage of a budget modification.
E. Real Property Tax Exemptions

Article XI of the Private Housing Finance Law
	Under section 577 of the Private Housing Finance Law (hereinafter “section 577”), the Council may exempt the real property in the project of a Housing Development Fund Company from local and municipal taxes including school taxes, other than assessments for local improvements, to the extent of all or part of the value of the property included in the completed project. The tax exemption shall operate and continue for such period as may be provided by such local legislative body, but in no event for a period of more than 40 years, commencing in each instance from the date on which the benefits of such exemption first became available and effective.[footnoteRef:4] [4:  Private Housing Finance Law § 577 (a).] 

	In New York City, within 120 days following receipt of a written submission from the supervising agency (HPD) requesting a tax exemption pursuant for real property containing the project of a Housing Development Fund Company, the Council shall approve or disapprove by resolution the requested tax exemption. If the local legislative body fails to take such action within 120 days following receipt of such written submission from such supervising agency, then the tax exemption requested by the supervising agency shall be deemed approved.[footnoteRef:5] [5:  Id. at (d).] 

	Pursuant to section 577, through the following resolutions, the Council would approve written requests for tax exemptions received from HPD:
· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located located at Block 645, Lot 67, Brookyln, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (129 23rd Street)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at located at Block 3983, Lots 1, 45, and 65, Staten Island pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Tysens Park Apartments)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at Block 1402, Lots 29 and 36, Brooklyn, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (1692/1702/1706 Union Street)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at Block 2377, Lot 18; Block 2691, Lot 89; and Block 2758, Lot 8, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Longfellow Hall)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at Block 2723, Lot 1 and Block 2762, Lot 123, Bronx pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (BK Cluster Phase II)

· Preconsidered Res. No. __, a resolution to approve an exemption from real property taxes for property located at Block 2750, Lot 22; Block 2832, Lots 4 and 30; and Block 2846, Lot 37, Bronx, pursuant to Section 577 of the Private Housing Finance Law (Preconsidered LU No.) (Settlement Cluster Phase 3)

Article V of the Private Housing Finance Law
	Under section 125 (1)(a-3) of the Private Housing Finance Law (PHFL), the Council may grant an additional tax exemption for any project, other than a project by a mutual redevelopment company, that received a tax exemption pursuant to section 125 (1)(a) of the PHFL, upon the expiration of the tax exemption period. The additional tax exemption period may be for a term of forty years, or until such time as the project is no longer operated under the restrictions and for the purposes set forth in Article V of the PHFL, whichever is sooner. Unless otherwise approved by the Council, the amount of taxes paid by the redevelopment company during such additional exemption period shall not be less than the taxes payable by such company in accordance with the resolution for such redevelopment company that was approved by the Council and that was in effect immediately prior to the expiration of the initial tax exemption period. 
	The Board of Estimate adopted a resolution that granted a tax exemption for Malcolm X II Phase B on April 1, 1982, pursuant to Section 125(1)(a) of the PHFL. The exemption expired on August 13, 2024. Pursuant to Section 125(1)(a-3), through the following resolution, the Council would approve an additional tax exemption period for Malcolm X II Phase B:
· Preconsidered Res. No. __, approving an exemption from real property taxes for property located at Block 2012, Lot 45 pursuant to Section 125(1)(a-3) of the Private Housing Finance Law (Preconsidered LU No.) (Malcolm X II Phase B)
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