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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 553-A
                                        
COMMITTEE: Small Business

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to establishing a program to provide financial assistance to small retail businesses for the purchase of security system technology


	SPONSORS: Council Members Feliz, Farias, Narcisse, Hanks, Abreu, Louis, Maloney, Thomas-Henry, Ung, Schulman and Banks



SUMMARY OF LEGISLATION: Int. No. 553-A would require that the Department of Small Business Services (SBS), or another agency designated by the mayor, establish, no later than August 1, 2027, a small retail business security system program to provide financial assistance to owners of small retail businesses that would reduce the cost of purchasing and installing security system technology. This legislation would also permit the administering agency to design the program to exclude expenditures eligible for a tax credit pursuant to section 845-e of the New York State Executive Law.

EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:
	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY29

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	(See Below)
	(See Below)

	Net
	$0
	(See Below)
	(See Below)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2029

IMPACT ON REVENUES: It is anticipated that there would be no impact on the City’s revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is anticipated that there would be an impact on the City’s expenditures resulting from the enactment of this legislation as SBS or the designated City agency would require resources to fulfill the requirements of the legislation. At full impact in Fiscal 2029, SBS would require two positions for a total of $210,160, inclusive of fringe, and an additional $75,000 in OTPS costs for startup related costs such as outreach materials, for a total of $285,160. This amount would be prorated for at least eleven months in Fiscal 2028. The cost of the subsidy to small retail businesses for purchases of security system technology would be subject to appropriation and pursuant to possible agency rulemaking, and therefore such additional costs are presently undeterminable.
 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION:   New York City Council Finance Division

ESTIMATE PREPARED BY:      Glenn Martelloni, Financial Analyst 

ESTIMATE REVIEWED BY:      Daniel Kroop, Assistant Director  
Chima Obichere, Deputy Director 
	Jonathan Rosenberg, Managing Deputy Director
	Nadia Jean-François, Senior Counsel

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7865504&GUID=0EFCE8CD-543C-4E71-9253-F0255ED4E829&Options=&Search=

DATE PREPARED: June 24, 2026

HEARING/MEETING DATE: June 30, 2026
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