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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Good morning, and

          3  happy new year, to those that I have not said happy

          4  new year to. Welcome to this morning's Finance

          5  Committee hearing. My name is David Weprin, I chair

          6  the Committee. I'll introduce my colleagues that are

          7  here, and we're going to be joined by others in a

          8  moment.

          9                 We have Council Member David Yassky

         10  from Brooklyn, Council Member Helen Sears from

         11  Queens, Council Member Diana Reyna from Brooklyn and

         12  Queens, Council Member Eric Gioia from Queens,

         13  Council Member Gale Brewer from Manhattan, Council

         14  Member Albert Vann from Brooklyn, and Council Member

         15  Lew Fidler from Brooklyn.

         16                 Today the Finance Committee will

         17  formally begin the Fiscal Year 2008 budget cycle. We

         18  will begin this cycle by considering a piece of

         19  legislation which we typically consider at the start

         20  of each budget cycle.

         21                 Intro. No. 495 would extend the dates

         22  related to the Fiscal Year 2008 Preliminary Budget.

         23  The Mayor has requested an extension to allow the

         24  Administration time to review the Governor's budget

         25  which is slated to be released by January 31st.
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          2                 Chairing this Finance hearing in the

          3  Chamber makes me feel we're getting much closer to

          4  the actual release of the budget, and I look forward

          5  to extensive Preliminary and final budget hearings.

          6                 Intro. No. 495 would give the Mayor

          7  an additional three weeks, until February 12th, to

          8  submit the Preliminary Budget which would extend the

          9  other charter dates relating to Preliminary Budget

         10  actions taken by other agencies, such as the

         11  Independent Budget Office, the City Planning

         12  Commission, and officials such as the Borough

         13  President and the Director of the Office of

         14  Management and Budget.

         15                 The proposed local law also extends

         16  the deadline for the Council's Preliminary Budget

         17  hearings, the budget response, from March 25th to

         18  April 13th.

         19                 Finally, the proposed local law also

         20  extends the deadline to the Mayor to submit the

         21  Preliminary Management Report, and the deadline for

         22  the submission of the draft ten-year capital

         23  strategy, which is submitted every other year.

         24                 Intro. 495, the only item on our

         25  agenda this morning in this meeting will be
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          2  adjourned after we vote on the legislation.

          3                 Representatives from Council Finance

          4  will be on hand to answer any questions you may have

          5  regarding the budget extender. We've been joined by

          6  some more members, since my last round of

          7  introductions. We have Council Member Alan Gerson,

          8  from Manhattan, and Council Member Oliver Koppell

          9  from the Bronx, and I'm happy to say that we have

         10  Ann Brown back as our Counsel. Welcome back, Ann.

         11  It's a pleasure. And we have Council Member Mike

         12  McMahon from Staten Island is in the house.

         13                 Oh, look at that. Right in front of

         14  me I didn't see you. We have Council Member Maria

         15  Baez from the Bronx, and we have our Majority Leader

         16  Council Member Joel Rivera also from the Bronx.

         17                 I thought maybe you were auditing the

         18  course.

         19                 Do we have a quorum, Counsel?

         20                 COUNSEL TO COMMITTEE: Yes.

         21                 CHAIRPERSON WEPRIN: We have a quorum.

         22  A quorum has been called.

         23                 The Finance staff is available for

         24  any questions. Anybody have any questions?

         25                 COUNCIL MEMBER McMAHON: I do.
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          2                 CHAIRPERSON WEPRIN: Council Member

          3  McMahon.

          4                 COUNCIL MEMBER McMAHON: Thank you,

          5  Mr. Chairman.

          6                 Just briefly, my question is only if

          7  the Administration issues the budget earlier than

          8  the date of February 23rd that we're extending it

          9  to, what would happen then?

         10                 Would we just start hearings earlier?

         11  This bill assumes that the Administration needs more

         12  time, or the Administration is requesting more time

         13  for the budget, the Preliminary Budget, and then it

         14  moves everything back. But what if they come out

         15  with it earlier, or earlier than this contemplates;

         16  what would happen?

         17                 CHAIRPERSON WEPRIN: That's just an

         18  outside date. The reason that they asked for it to

         19  be delayed is because Governor Spitzer is obviously

         20  a new Governor and he is not prepared to release his

         21  budget until January 31st, which is later than we

         22  normally hear from the Governor. And I think the

         23  Mayor wants to see and we want to see what's in the

         24  State budget that may affect the City before we

         25  issue our budget. So, that's really what's guiding
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          2  everything.

          3                 I guess in theory Governor Spitzer

          4  could release his budget earlier, he could change

          5  his mind and release it earlier, and we could

          6  release ours earlier. I think it's just a question

          7  of outside dates, so we meet the Charter-mandated

          8  dates.

          9                 COUNCIL MEMBER McMAHON: Okay. Thank

         10  you.

         11                 CHAIRPERSON WEPRIN: Okay, can we call

         12  the roll? We've been joined by Council Member

         13  Minority Leader Jim Oddo from Staten Island and

         14  Council Member Dennis Gallagher from Queens, Council

         15  Member Leroy Comrie from Queens. We're now going to

         16  call the roll on the vote on the extender only. The

         17  only item on the agenda. Somebody want to call the

         18  roll? Any volunteers?

         19                 Ann, you want to call the roll?

         20                 COUNSEL TO COMMITTEE: Council Member

         21  Weprin.

         22                 CHAIRPERSON WEPRIN: Aye.

         23                 COUNSEL TO COMMITTEE: Rivera.

         24                 COUNCIL MEMBER RIVERA: Aye.

         25                 COUNSEL TO COMMITTEE: Reyna.
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          2                 COUNCIL MEMBER REYNA: I vote aye.

          3                 COUNSEL TO COMMITTEE: Baez.

          4                 COUNCIL MEMBER BAEZ: Aye.

          5                 COUNSEL TO COMMITTEE: Comrie.

          6                 COUNCIL MEMBER COMRIE: Aye.

          7                 COUNSEL TO COMMITTEE: DeBlasio.

          8                 (No response.)

          9                 COUNSEL TO COMMITTEE: Fidler.

         10                 COUNCIL MEMBER FIDLER: Aye.

         11                 COUNSEL TO COMMITTEE: Gerson.

         12                 COUNCIL MEMBER GERSON: Aye.

         13                 COUNSEL TO COMMITTEE: Gioia.

         14                 COUNCIL MEMBER GIOIA: Yes.

         15                 COUNSEL TO COMMITTEE: Koppell.

         16                 COUNCIL MEMBER KOPPELL: Aye.

         17                 COUNSEL TO COMMITTEE: McMahon.

         18                 COUNCIL MEMBER McMAHON: Aye.

         19                 COUNSEL TO COMMITTEE: Sears.

         20                 COUNCIL MEMBER SEARS: Aye.

         21                 COUNSEL TO COMMITTEE: Vann.

         22                 COUNCIL MEMBER VANN: Aye.

         23                 COUNSEL TO COMMITTEE: Yassky.

         24                 COUNCIL MEMBER YASSKY: Aye.

         25                 COUNSEL TO COMMITTEE: Gallagher.
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          2                 COUNCIL MEMBER GALLAGHER: Yes.

          3                 COUNSEL TO COMMITTEE: Oddo.

          4                 COUNCIL MEMBER ODDO: Aye.

          5                 COUNSEL TO COMMITTEE: Brewer.

          6                 COUNCIL MEMBER BREWER: Aye.

          7                 COUNSEL TO COMMITTEE: Twenty in the

          8  affirmative, zero in the negative.

          9                 COUNCIL CLERK: Council Member

         10  Jackson.

         11                 COUNCIL MEMBER JACKSON: Jim said I

         12  should vote no.

         13                 CHAIRPERSON WEPRIN: The Chairman

         14  recommends an aye vote.

         15                 COUNCIL MEMBER JACKSON: Jim, how

         16  should I vote?

         17                 I vote aye on all.

         18                 COUNCIL CLERK: The vote on the

         19  Committee on Finance is 21 in the affirmative, zero

         20  in the negative and no abstentions.

         21                 Council Members, please sign the

         22  Committee report.

         23                 CHAIRPERSON WEPRIN: I think we're

         24  going to keep the agenda short from now on, because

         25  this is probably the largest amount of people we've
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          2  had initially for a vote.

          3                 I'm going to keep the roll open for a

          4  half hour for those that are in and around the

          5  building. Other than that, we're adjourned.

          6                 COUNCIL CLERK: Council Member

          7  DeBlasio.

          8                 COUNCIL MEMBER DeBLASIO: Aye.

          9                 COUNCIL CLERK: Council Member

         10  Gentile.

         11                 COUNCIL MEMBER GENTILE: Aye.

         12                 COUNCIL CLERK: The vote now stands at

         13  19 in the affirmative, zero in the negative, no

         14  abstentions.

         15                 COUNCIL CLERK: Council Member

         16  Vallone.

         17                 COUNCIL MEMBER VALLONE: I vote aye.

         18                 COUNCIL CLERK: The vote on the

         19  Committee on Finance now stands at 20 in the

         20  affirmative, zero in the negative, no abstentions.

         21                 (Hearing concluded at 11:15 a.m.)
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