T H E  C O U N C I L

 

REPORT OF THE COMMITTEE ON FINANCE

 

RESOLUTION APPROVING OR DISCLOSING THE CHANGES IN THE DESIGNATION OF CERTAIN ORGANIZATIONS TO RECEIVE FUNDING IN THE FISCAL 2008 EXPENSE BUDGET

 

The Committee on Finance, to which was referred the above-captioned resolution, respectfully submits to The Council of the City of New York the following

 

                                                             R E P O R T
 

Introduction.  The City Council of the City of New York (the “Council”) annually adopts the City’s budget covering expenditures other than for capital projects (the “expense budget”) pursuant to Section 254 of the Charter.  On June 15, 2007, the Council adopted the expense budget for fiscal year 2008 with various programs and initiatives (the “Fiscal 2008 Expense Budget”).  

 

Analysis.  This resolution, dated June 29, 2008, discloses or approves the changes in the designation of certain organizations to receive funding pursuant to certain initiatives in the Fiscal 2008 Expense Budget. In addition, this Resolution discloses changes in the designation of certain organizations receiving youth and local discretionary funding in accordance with the Fiscal 2008 Expense Budget.  

In an effort to continue to make the budget process more transparent, the Council is providing a list setting forth changes in the designation of certain organizations receiving youth and local discretionary funding (or Council discretionary funding) as well as providing charts setting forth new designations and/or changes in the designation of certain organizations to receive funding pursuant to the Space/Facility Costs Initiative and the Emergency Food Assistance Program in the Fiscal 2008 Expense Budget. 

Description of Above-captioned Resolution.  In the above-captioned resolution, the Council would approve or disclose the changes in the designation of certain organizations to receive funding in the Fiscal 2008 Expense Budget.  Such resolution would take effect as of the date of adoption.

