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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT
PRECONSIDERED INT. NO.
COMMITTEE:   Governmental Operations


	
TITLE:  A Local Law to amend the New York city charter, in relation to making the members of the city council full-time officials. 

	
SPONSORS: By Council Members Kallos, Garodnick, Reynoso, Richards, Cohen,  and Chin


	SUMMARY OF LEGISLATION: This bill would require the City Council to include in its rules a provision prohibiting Council Members from earning outside income, thus making Council Members full-time officials. 

The bill would exempt Council Members serving in the current 2014-2017 session of the Council who have engaged in another occupation, profession or employment prior to January 1, 2016, who intends to continue to do so, if they submit a letter to the Speaker by March 1, 2016 describing such engagement and intention.


	EFFECTIVE DATE: This local law would take effect immediately. The section of the bill exempting certain current Council Members expires and would be deemed repealed on January 1, 2018.


	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED:   Fiscal 2017



	FISCAL IMPACT STATEMENT:
	

	Effective FY16
	FY Succeeding
Effective FY17
	Full Fiscal
Impact FY17

	
Revenues (+)
	
$0
	
$0
	
$0

	
Expenditures (-) 
	
$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0


                   


	IMPACT ON REVENUES:  It is estimated that this bill would not impact revenues. 


	IMPACT ON EXPENDITURES:  It is estimated that this bill would have no impact on expenditures because it does not change the City-funded compensation of Council Members or otherwise effect the City’s budget. 
 

	SOURCE OF FUNDS TO COVER ESTIMATED COSTS:	  N/A


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                              
                                                

	ESTIMATE PREPARED BY:   James Subudhi, Legislative Financial Analyst
                                             
ESTIMATE REVIEWED BY:  Raymond Majewski, Deputy Director/Chief Economist 
                                           Tanisha Edwards, Chief Counsel
                                           Rebecca Chasan, Assistant Counsel
[bookmark: _GoBack]

	HISTORY: This Preconsidered Intro. was heard jointly by the Committee on Governmental Operations and the Committee on Rules, Privileges and Elections on February 3, 2016. It will be considered by the Committee on Governmental Operations on February 5, 2016. Upon successful vote by the Committee, this legislation will be introduced to, and voted on by, the full Council on February 5, 2016.

DATE PREPARED:     February 4, 2016
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