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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No:  722

Committee:  Aging



	Title:  A Local Law to amend the administrative code of the city of New York, in relation to allowable income deductions for determining income eligibility under the Senior Citizen Homeowners Exemption (SCHE).

	Sponsors:
Council Member Gentile and the Speaker (Council Member Miller).



	Summary of Legislation:  The proposed local law would amend Section 11-245.3 of the administrative code to add several exemptions from the definition of income for the purposes of determining eligibility for the Senior Citizen Homeowners Exemption (SCHE) program.  Under the proposed law, the following would not be included in the definition of income:  payments made to individuals because of their status as victims of Nazi persecution and monies earned through employment in the federal foster grandparent program.



	Effective Date:  The proposed local law would take effect immediately after its enactment.


	Fiscal Year In Which Full Fiscal Impact Anticipated:  2007



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY07

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues as a result of the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures as a result of the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
City Council Finance Division


Department of Finance



	Estimate Prepared By:
Nadine Felton, Assistant Director, City Council Finance Division


Steve Solomon, City Council Finance Division



	History:


To be considered by the Committee on October 17, 2005.



	Date Submitted to Council:  September 28, 2005.


