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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Intro. No:  1026
Committee: Finance


	Title:  A Local Law to amend the administrative code of the city of New York, in relation to administration of the senior citizen rent increase exemption program. 

	Sponsors: Council Members Weprin, Arroyo, Fidler, Gentile, Jackson, James, Mark-Viverito, Mealy, Nelson, Palma and Seabrook (by request of the Mayor)


	Summary of Legislation: This bill amends the administrative code of the city of New York to transfer administration of the Senior Citizen Rent Increase Exemption (SCRIE) program from the Department for the Aging (DFTA) to the Department of Finance (DOF). It also allows for DOF, by written agreement, to delegate to DFTA responsibilities necessary for the efficient administration of the SCRIE program. 


	Effective Date: This local law would take effect 60 days after it is enacted into law, provided that for an additional period of 60 days following such effective date the department of finance may by written agreement between the agencies delegate to the department for the aging responsibilities necessary for the efficient administration of the senior citizen rent increase exemption program.


	Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2010


	Fiscal Impact Statement:
Effective FY10
FY Succeeding

Effective FY11
Full Fiscal

Impact FY10
Revenues (+)
$0

$0

$0

Expenditures (-) 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be minimal to no impact on revenues by the enactment of this legislation.


	Impact on Expenditures:  There would be minimal to no impact on expenditures by the enactment of this legislation.


	Source of Funds To Cover Estimated Costs:
  N/A


	Source of Information:
New York City Council Finance Division 

                                                New York City Department of Finance


	Estimate Prepared By:   Emre Edev, Senior Legislative Financial Analyst

                                             Nadine Felton, Assistant Director, Revenue

                                             City Council Finance Division

  

	History: This bill was introduced to the full Council on June 10, 2009 and was referred to the Committee on Finance. It will be considered by the Committee on June 19, 2009.

	Date Submitted to Council:  June 10, 2009

	


