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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR. No: S.7530 & A.11552

Committee:
State and Federal Legislation
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Title:
An Act to amend chapter 130 of the laws of 1998, amending the general municipal law relating to temporary investments by local governments, in relation to the expiration of such chapter.



Sponsor:
Mayor’s Message 

Summary of Legislation:
 This legislation amends chapter 130 of the laws of 1998, as amended by Chapter 406 of the laws of 1999, amending the General Municipal Law to extend for three years the ability of local governments to make short term investments in obligations of the United States; obligations of other states; obligation of any municipality, school district of district corporation, highly rated commercial paper, and banker’s acceptances.

Effective Date: This legislation will take effect immediately upon enactment.


Fiscal Year In Which Full Fiscal Impact Anticipated:
N/A
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Fiscal Impact Statement:

Effective FY 03
Fy Succeeding 

Effective FY 04
Full Fiscal 

Impact FY 03

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues: There is no impact on City revenues since the Financial Plan assumes the extension of the provision contained in this legislation. The City anticipates that investing in highly rated commercial paper, banker’s acceptance and general obligations bonds of other states will continue to generate approximately $1 million for the City annually.


Impact on Expenditures: There would be no impact on expenditures resulting from the enactment of this legislation.


Source of Funds To Cover Estimated Costs: 
N/A

Source of Information:


City Council Finance Division

Estimate Prepared By:


Sabine Salandy, Senior Revenue Analyst

Pablo Zangerle , Deputy Director, Revenue

City Council Finance Division

Date Submitted to Council:

June 19, 2002

FIS History:



Similar extensions were passed by this committee in previous years.
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