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	TITLE: 
	AN ACT to amend the retirement and social security law, in relation to death benefits for active New York city transit authority members



I. BACKGROUND
On May 23, 2024, the Committee on Governmental Operations, State and Federal Legislation, chaired by Council Member Lincoln Restler, will hold a vote on Preconsidered SLR 6, State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.7224-B, and Assembly Member Pheffer Amato, A.7563-B, “AN ACT to amend the retirement and social security law, in relation to death benefits for active New York city transit authority members.”
II. PROPOSED LEGISLATION
Currently, when MTA members in the 25-Year / Age 55 Retirement Plan become eligible to retire, they can choose between a maximum retirement allowance, which pays the full amount of a member’s pension up to the date they pass away, or a reduced payout that allows for a continuing benefit to their beneficiaries after they pass away.  A member can also stay on the job and continue earning a full salary, but then risk leaving only an ordinary death benefit to their surviving beneficiaries worth three times their salary at most should they pass away prior to filing for retirement. 
This bill would provide these members with a Death Gamble Benefit which grants the full value of the pension benefit to surviving beneficiaries should the member continue working beyond their earliest retirement date and pass away prior to filing for retirement. 
III. FISCAL IMPLICATIONS
See Council Finance Division fiscal impact statement.
IV. EFFECTIVE DATE
This bill takes effect immediately.
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By Council Member Restler

	Whereas, Bills have been introduced in the New York State Legislature by Senator Gounardes, S.7224-B, and Assembly Member Pheffer Amato, A.7563-B, “AN ACT to amend the retirement and social security law, in relation to death benefits for active New York city transit authority members”; and
	Whereas, The enactment of the above State Legislation requires the concurrence of the Council of the City of New York as the local legislative body; now, therefore, be it 
	Resolved, That the Council of the City of New York, in accordance with the provisions of Section 2 of Article 9 of the Constitution of the State of New York, does hereby request the New York State Legislature to enact into law the aforesaid pending bills.
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