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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 No.:   Preconsidered M 1332

Committee:
State and Federal Legislation

 (S5842) 
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Title: An Act to amend the retirement and social

security law , in relation to providing accident 

retirement benefits for certain members of the

uniformed force of the New York city department

of sanitation.



  Sponsor:    By Request of The Mayor


Summary of Legislation:
This proposed legislation would provide a 75 % Accidental Disability Retirement    (ADR) benefit for Uniformed New York City Department of Sanitation members and retirees of the New York City Employees= Retirement System (ANYCERS@) provided they file a timely application and meet such rules and regulations adopted by the Board of Trustees of NYCERS  granting accidental disability. Retirees that have met the requirement for accidental disability are automatically granted this new 75% benefit while those that have not been granted such designation will now have a one year window to present their application before the NYCERS.              

Effective Date:        Immediately upon enactment, provided, however, that section 605-b of the retirement

and retirement and social security law, as added by section one of this act, shall expire on the same date as article 15 of the retirement and social security law expires pursuant to section 615 of the retirement and social

security law. 

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2003

[image: image3.wmf]

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures(-)
$0
$6,000,000
$6 ,000,000

Net
$0
$6,000,000
$6 ,000,000

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures: Based on the Actuary=s actuarial assumptions and methods in effect June 30, 2000, the enactment of this proposed legislation would increase first annual employer costs by approximately $6.0 million. As of June 30, 2000, NYCERS continued to report a significant AAsset Cushion@ which will offset any increase in employer contribution related to this legislation. Estimates of June 30, 2001 assets and liabilities indicate that an asset cushion will still remain. However,due to wage increases and less than expected investment performance during fiscal year 2001, the NYCERS Asset Cushion is expected to be dissipated by June 30, 2002. Therefore, assuming the NYCERS Asset Cushion still exists as of June 30, 2001 there would not be an increase in employer contributions until Fiscal Year 2003. 

Source of Funds To Cover Estimated Costs:
General Fund 
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Source of Information:

City Council Finance Division

                                                                            Office of the Actuary of the City of N.Y.                                                                                                                                                   Fiscal note 2001- 27r

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, Deputy Director

            City Council Finance Division




Date Submitted to Council:
December 11, 2001

FIS History:     This is a new bill.
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