[bookmark: _GoBack]MEMORANDUM IN SUPPORT
TITLE:     A LOCAL LAW to amend the administrative code of the city of New York, in relation to the annual disclosure of financial interests by certain officers and employees of the city
SUMMARY OF PROVISIONS:
Section one of this bill would amend the dollar value ranges at the end of the second range and the start of the third range, as set forth in the definition of “ownership interest” in Administrative Code section 12-110(d)(1)(q). It would also amend the remaining dollar figures in five of the seven value ranges.

Section two is the effective date. This bill takes effect immediately.
REASONS FOR SUPPORT:
The Conflicts of Interest Board (COIB) is an independent city agency made up of five members: three appointed by the Mayor, one appointed by the Public Advocate, and one appointed by the City Comptroller.  Charter § 2602(a).  COIB is tasked with interpreting and enforcing the City’s Conflicts of Interest Law and Annual Disclosure Law, among others.   See Charter § 2600 et seq.; Ad. Code § 12-110.  The Annual Disclosure Law requires that certain individuals file reports with COIB to disclose information about their financial interests.  The law provides for seven value ranges that a filer must choose between when reporting the “value” or “amount” of a particular financial interest.  Ad. Code § 12-110(d)(1)(q).  The second value range starts at $5,000 and ends at the dollar amount in the definition of  “ownership interest” as fixed by COIB pursuant to the Conflicts of Interest Law and COIB Rules.  Charter § 2601(16); 53 RCNY § 1-11.  That dollar amount is currently set at $55,000.  53 RCNY § 1-11.  The third value range starts at the dollar amount in the definition of “ownership interest” as fixed by COIB—which is $55,000—and ends at $60,000.  COIB, as required by the Conflicts of Interest Law, Charter § 2603(a), has initiated the rulemaking process to amend its rules to adjust the dollar amounts in the definition of  “ownership interest” “to reflect changes in the consumer price index for the metropolitan New York-New Jersey region published by the United States bureau of labor statistics.”  The adjusted dollar amount in the second range of the definition of “ownership interest” will exceed $60,000, causing the third value range to be subsumed by the second value range. Additionally, the dollar figures set forth in the value ranges have not been changed since 2003.  Since the Consumer Price Index for the metropolitan New York-New Jersey-Pennsylvania region has increased about 75% since then, the figures that define the higher value ranges must be adjusted upward.

Accordingly, the Mayor urges the earliest possible favorable consideration of this legislation.
Respectfully submitted,
								Shirley Paul
								Legislative Representative
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