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International Intergroup Relations
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Int. No. 847:




By: Council Members Lopez, Dear, 

Marshall, Golden, Linares and Robinson; also Council 
Members Michels, Nelson, O’Donovan, Pinkett and Povman

Title:





In relation to a street name, Bernard Baruch 







Way, Borough of Manhattan.

Intent:





This legislation would add, through the







posting of an additional sign, the name







“Bernard Baruch Way” on East 25th 







Street between Third Avenue and Lexington







Avenue.

Comment: 
The following information was obtained from the South Carolina Business Hall of Fame, and the Jewish Student Online Research Center (JSOURCE).

Bernard Baruch was born on August 19, 1870, in Camden, South Carolina, the second of four sons of Simon and Isabelle Wolfe Baruch. His father had been a field surgeon for the Confederate Army during the Civil War. In 1881, the Baruchs moved to New York City. Bernard Baruch and his brothers went to the City’s public schools and he continued on to the College of the City of New York.


After graduating from college in 1889, Baruch worked as an office boy performing errands in the banking and financial district. He became a runner for a brokerage house and invested all his efforts and time into learning the business.  Baruch eventually became a broker and then a partner in the firm of A. A. Houseman and Company. With his commissions and other earnings he bought a seat on the New York Stock Exchange and, by the time he was thirty years old, his financial acumen had made him a millionaire.  By 1910, he had become one of Wall Street’s financial leaders.


Baruch became a devoted member of the Democratic Party and contributed generously to it. When Woodrow Wilson became President, Baruch was a frequent visitor to the White House and because of his understanding of the nation’s economy and industrial resources President Wilson sought his advice.  During World War I, Baruch headed the ‘War Industries Board’, controlling the entire industrial establishment of the country and was also appointed him to the Advisory Commission to the Council of National Defense. Accepting the Appointments, Baruch resigned his positions with industry, liquidated his holdings and sold his seat on the Stock Exchange. He also bought millions of dollars of Liberty Bonds. With the end of the War, he helped President Wilson negotiate the peace agreements in Paris.

After World War I, Bernard Baruch played active roles in the Administrations of Presidents Harding and Hoover, and was a member of President Roosevelt’s “Brain Trust” during the “”New Deal”.  In the early 1930’s, Baruch urged the stockpiling of rubber and tin, which are necessary items for war. He anticipated that the United States would be involved in World War II and constantly urged the government to build up its armed forces.


Again, during World War II, Baruch was involved with many committees for the war effort. He did his best thinking sitting in the parks of Washington, D.C., and New York City. He could always be seen on a park bench with other people discussing affairs of the government, which became his trademark. The designation “elder statesman” was applied to him more often than to any other American of his time.


Because of the many contributions to his country, in wartime and peacetime, City College’s School of Business and Public Administration was named for Bernard Baruch in 1953. He died on June 20, 1965, at the age of ninety-four, bequeathing $7 million to the school. It is altogether fitting that we now name East 25th Street, between Third Avenue and Lexington Avenue, the site of the school, “Bernard Baruch Way” in his honor.


This local law shall take effect immediately.


Manhattan Community Board No. 6 supports this street name designation.

UPDATE:
On February 5, 2001 the Committee on Parks, Recreation, Cultural Affairs and International Intergroup Relations adopted Int. No. 847 by a vote of 8:0:0.
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