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Honorable Adrienne Adams 				June 7, 2024
Speaker of the Council
City Hall
New York, New York  10007
Attention:  Jonathan Ettricks


Re:	Crotona Park West.HPO.FY24
Block 2926, Lots 23 and 27
Block 2927, Lots 31, 33, 38, 42, 50, 57, and 59
Block 2929, Lots 24, 28, 31, and 35
Block 2930, Lots 58, 60, 61, 62, 63, 65, 66, 70, 72, and 74
Bronx, Community District No. 3
Council District No. 15 and 16

Dear Madam Speaker:

The referenced property (“Exemption Area”) contains twenty multiple dwellings known as Crotona Park West.HPO.FY24 which provide rental housing for low income families. 

Crotona Park West Housing Development Fund Corporation (“Owner”), the owner and operator, acquired the Exemption Area in 1991. The Owner will enter into a regulatory agreement with HPD establishing certain controls upon the operation of the Exemption Area.

On April 11, 2024, the Council approved Resolution No. 345 (“Prior Resolution”), which authorized a full tax exemption for the Exemption Area. After the Prior Resolution was approved, HPD discovered that the J-51 benefits had started diminishing in 2022, a vacant lot had been erroneously omitted from the Exemption Area, and the proposed ownership structure had changed. The Prior Resolution must now be amended to make the effective date of the exemption earlier, include the vacant lot in the Exemption Area and update the ownership structure.  

Accordingly, HPD respectfully requests that the Council amend the Prior Resolution by replacing paragraph one thereof in its entirely with the following:

1. For the purposes hereof, the following terms shall have the following meanings:
a. “Effective Date” shall mean July 1, 2022. 

b. “Exemption” shall mean the exemption from real property taxation provided hereunder.

c. “Exemption Area” shall mean the real property located in the Borough of the Bronx, City and State of New York, identified as Block 2926, Lots 23 and 27, Block 2927, Lots 31, 33, 38, 42, 50, 57, and 59, Block 2929, Lots 24, 28, 31, and 35, Block 2930, Lots 58, 60, 61, 62, 63, 65, 66, 70, 72, and 74 on the Tax Map of the City of New York.

d. “Expiration Date” shall mean the earlier to occur of (i) a date which is forty (40) years from the Effective Date, (ii) the date of the expiration or termination of the Regulatory Agreement, or (iii) the date upon which the Exemption Area ceases to be owned by either a housing development fund company or an entity wholly controlled by a housing development fund company.

e. “HDFC” shall mean Crotona Park West Housing Development Fund Corporation or a housing development fund company that acquires the Exemption Area with the prior written consent of HPD.

f. “HPD” shall mean the Department of Housing Preservation and Development of the City of New York.

g. “J-51 Benefits” shall mean any tax benefits pursuant to Section 489 of the Real Property Tax Law which are in effect on the Effective Date.

h. “Owner” shall mean the HDFC. 

i. “Regulatory Agreement” shall mean the regulatory agreement between HPD and the Owner establishing certain controls upon the operation of the Exemption Area on or after the date such regulatory agreement is executed.

HPD recommends approval of this matter and requests that it be referred to the appropriate committee at the next scheduled meeting of the Council.


														Sincerely,
														[image: A pair of glasses
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														Ahmed Tigani	
												First Deputy Commissioner
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