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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

INTRO. NO.: 378
COMMITTEE: Committee on Environmental Protection

	TITLE: A local law to amend the administrative code of the city of New York, in relation to reducing greenhouse gases by eighty percent by two thousand fifty.

	SPONSOR(S): Council Members Constantinides, Chin, Cumbo, Mendez, Rodriguez, Rose, Rosenthal, Deutsch, Treyger, Kallos, Williams, Miller, Palma, Richards, Espinal, King, Garodnick, Johnson, Levin, Torres, Lancman, Levine, Weprin, Koslowitz, Dromm, Gentile, Koo, Menchaca, Reynoso, Crowley, Cornegy, Vacca, Cohen, Eugene, Vallone, Ferreras, Van Bramer, Arroyo, Lander, Dickens, Ulrich and the Public Advocate (Ms. James).




SUMMARY OF LEGISLATION: This legislation would amend the New York City Climate Protection Act, which currently contains a requirement for New York City to reduce its greenhouse gas emissions citywide by 30 percent by calendar year 2030 as compared to citywide emissions for the base year.  This legislation would add an additional requirement to reduce New York City’s greenhouse gas emissions citywide by 80 percent by calendar year 2050.

The law currently states that the required emissions reduction should be achieved through the policies, programs and actions outlined in PlaNYC, which is the City’s long-term sustainability plan that was developed and is updated as required by the City Charter. The 80 percent emissions reduction by 2050 is also subject to that mandate.

EFFECTIVE DATE: This local law shall take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED:  Fiscal 2015
FISCAL IMPACT STATEMENT:

	

	

Effective FY15

	
FY Succeeding
Effective FY16
	
Full Fiscal
Impact FY15


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$TBD*
	$TBD*
	$TBD*

	
Net
	
$TBD
	
$TBD
	
$TBD



IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.
[bookmark: _GoBack]IMPACT ON EXPENDITURES: *Because the legislation does not specify exactly how the 80 percent emissions reduction will be achieved, but rather just requires adherence to PlaNYC, it is not possible to determine an exact impact on expenditures at this time.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  N/A

SOURCE OF INFORMATION:   	New York City Council Finance Division
				New York City Mayor’s Office of Legislative Affairs

ESTIMATE PREPARED BY:  Kate Seely-Kirk, Principal Legislative Financial Analyst, New York City Council 
                                             Finance Division

ESTIMATED REVIEWED BY:  Nathan Toth, Deputy Director, New York City Council Finance Division
	Tanisha Edwards, Chief Counsel, New York City Council Finance Division	
         Rebecca Chasan, Assistant Counsel, New York City Council Finance Division

LEGISLATIVE HISTORY: Intro. No. 378 was introduced by the Council on June 11, 2014 and referred to the Committee on Environmental Protection. The Committee on Environmental Protection held a hearing on Intro. No. 378 on October 23, 2014 and the legislation was laid over. Intro. No. 378 will be considered by the Committee on Environmental Protection on November 12, 2014 and, upon successful vote by the Committee, Intro. No. 378 will be submitted to the full Council for a vote on November 13, 2014.

DATE PREPARED:  November 10, 2014
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