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TITLE:
AN ACT to authorize the city of New York to discontinue the use as park land of a portion of real property in the borough of Manhattan and to use such property as well as property under the jurisdiction of the city of New York department of transportation for expansion for the West 96th Street Subway Station in exchange for the dedication of certain other lands in the borough of Manhattan for park purposes. 

BACKGROUND:

The proposed legislation would authorize the City of New York to discontinue as mapped park land a portion of the lands described in this act and to transfer such lands to the Metropolitan Transportation Authority for use in connection with the expansion, improvement, rehabilitation, and modification of the 96th Street subway station on the Broadway-7th Avenue line of the New York City Transit Authority.  Such transfer is effective upon the condition that the City dedicates parkland solely for public park purposes.

PROPOSED LEGISLATION:


Section 1 of the proposed legislation would authorize the City of New York to permanently discontinue the use of park lands, of a portion of the lands described in section  three  of  this  act,  and  to transfer  such  lands  to  the Metropolitan Transportation Authority, as well as other lands or interests as described in section three  of  this act  under the jurisdiction of the City of New York Department of Transportation for the use of such lands in connection  with  the  expansion, improvement,  rehabilitation, and modification of the 96th Street subway station on the Broadway-7th Avenue line of the  New  York  City  Transit Authority, an affiliate of the Metropolitan Transportation Authority. 

Section 2 of the proposed legislation would state that the authorization provided in section one of this act shall be effective only upon the condition that at the time of the transfer of the lands described in section three of this act for the expansion of the West 96th Street subway station, the City dedicates as parkland the land described in section four of this act which shall be dedicated solely for public park purposes. In the event that such land to be dedicated is not equal to or greater than the fair market value of the parkland to be discontinued, the Metropolitan Transportation Authority shall dedicate  the  difference between the fair market value of the park land to be discontinued and the fair market value of the land to be dedicated for the acquisition of additional park land and/or for capital  improvements  to  existing  park  and  recreational  facilities.  This will not include 193 trees, which will be planted in the surrounding neighborhood by the Metropolitan Transportation Authority at the direction of the New York City Department of Parks and Recreation. 

Section 3 of the proposed legislation would set forth the geographic boundaries of the discontinued parkland. 

Section 4 of the proposed legislation would set forth the geographic boundaries of land to be dedicated as park lands by the City of New York currently under the jurisdiction of the City of New York Department of Transportation and are of a size larger than the size of the park lands authorized to be discontinued by section three of this act.
FISCAL IMPLICATIONS:
See Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation would take effect immediately. 
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