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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
PRESTON NIBLACK, DIRECTOR
JEFFREY RODUS, FIRST DEPUTY DIRECTOR
FISCAL IMPACT STATEMENT

INTRO. NO:  1177-A
COMMITTEE:  Consumer Affairs

	TITLE:  A local law to amend the administrative code of the city of New York, in relation to recordkeeping requirements for second-hand dealers and pawnbrokers.

	SPONSOR(S): Garodnick, Chin, Koo, Koppell, Gennaro and Halloran III (by request of the Mayor)


SUMMARY OF LEGISLATION:  Proposed Intro. 1177-A will amend the New York City Charter to require all second-hand dealers and pawnbrokers to keep electronic records of transactions related to used: gold, silver, platinum or other precious metals; electrical appliances or equipment; and computers or computer parts.  

Second-hand dealers sell used goods, including items such as jewelry, clothing and cars.  Both second-hand dealers and pawn brokers are licensed by the Department of Consumer Affairs.  Currently, all second-hand dealers and pawn brokers are required to maintain written records containing details about the items they buy, sell, or pawn including information related to the chain of custody of each item.  These records are open to inspection by the Police Department.

The format of the electronic records would be specified by rules of the Police Commissioner and could include a method that provides the Police Department with real-time data sharing capabilities.  1177-A would require second-hand dealers and pawn brokers to record the following information in electronic format: a detailed description of the item sold, purchased or pawned, including make, serial or model number, and any inscriptions or identifying marks; the date of the transaction; and a digital photograph of any item sold, purchased or pawned.   

EFFECTIVE DATE: This local law shall take effect one hundred and twenty days after its enactment into law provided that the commissioner and the commissioner of the police department may take any actions necessary prior to such effective date for the implementation of this local law including, but not limited to, promulgating rules.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2015

FISCAL IMPACT STATEMENT:

	

	

Effective FY14

	
FY Succeeding
Effective FY14
	
Full Fiscal
Impact FY15


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0



[bookmark: _GoBack]IMPACT ON REVENUES: The legislation would have no impact on revenues.
IMPACT ON EXPENDITURES: Because the Commission will use existing resources to implement this local law, it is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION:  		New York City Council Finance Division
                                            		New York City Police Department
ESTIMATE PREPARED BY:		Aliya Ali, Legislative Financial Analyst
					
ESTIMATED REVIEWED BY:		Nathan Toth, Deputy Director
					

LEGISLATIVE HISTORY: This legislation was introduced to the full Council on October 30, 2013 as Proposed Intro. 1177 and was referred to the Committee on Consumer Affairs. A hearing was held by the Committee on November 18, 2013 and the bill was laid over. An amended version of the legislation, Proposed Intro. 1177-A, will be considered by the Committee on December 18, 2013, and upon successful vote of the Committee, Proposed Intro. 1177-A will be submitted to the Full Council for a vote on December 19, 2013.
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