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	AN ACT to amend the retirement and social security law, in relation to automotive members of the New York city employees' retirement system



I. BACKGROUND

State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.6985-B, and Assembly Member Abbate, A.7873A, “AN ACT to amend the retirement and social security law, in relation to automotive members of the New York city employees' retirement system”


	This legislation would provide automotive members of the New York City Employees’ Retirement System who begin their careers later in life with the ability to receive a vested retirement benefit. 
	The current path to retirement for vested Tier 4 Autoworkers on the 25-year plan requires reaching 50 years in age or 25 years of service, whichever comes later. Accordingly, automotive members who begin their careers later in life and are not included in the revised plan may never become eligible to receive a vested retirement due to the age and service requirements. 
	This bill adjusts those requirements to afford those employees with the ability to receive a vested retirement in two ways. First, it would expand the eligibility for these vested members to begin collecting pension benefits at a later age with fewer years of service. Second, it would provide Tier 4 and Tier 6 vested members of the Auto 25-Year Plan an additional annuity benefit equal to the difference between annual member contributions for the Auto 25-Year Plan and Tier 4 55/25 Retirement Plan.
II. PROPOSED LEGISLATION
	Section one of the legislation amends section 604-g of the retirement and social security law to set new criteria for when the vested benefit shall become payable. 
	Section two of the legislation amends section 604-g to state that participants who are eligible for a defined deferred vested benefit, will receive a life annuity calculated in accordance with this section.  
	Section three is the effective date.
III. FISCAL IMPLICATIONS
See Council Finance Division fiscal impact statement.
IV. EFFECTIVE DATE
Immediately.
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Preconsidered State Legislation Resolution
State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.6985-B, and Assembly Member Abbate, A.7873A, “AN ACT to amend the retirement and social security law, in relation to automotive members of the New York city employees' retirement system”
By Council Member Abreu
	Whereas, Bills have been introduced in the New York State Legislature by Senator Gounardes, S.6985-B, and Assembly Member Abbate, A.7873A, “AN ACT to amend the retirement and social security law, in relation to automotive members of the New York city employees' retirement system”; and
	Whereas, The enactment of the above State Legislation requires the concurrence of the Council of the City of New York as the local legislative body; now, therefore, be it 
	Resolved, That the Council of the City of New York, in accordance with the provisions of Section 2 of Article 9 of the Constitution of the State of New York, does hereby request the New York State Legislature to enact into law the aforesaid pending bills.
	Referred to the Committee on State and Federal Legislation.
JG
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