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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
PRESTON NIBLACK, DIRECTOR
JEFFREY RODUS, FIRST DEPUTY DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO:  1091-A
COMMITTEE:  Committee on Education

	[bookmark: _GoBack]TITLE:  To amend the administrative code of the city of New York, in relation to requiring the department of education to distribute information on college savings plans to all students.


	SPONSOR(S): Council Members King, Arroyo, Cabrera, Chin, Comrie, Dickens, Ferreras, Fidler, Garodnick, James, Koo, Koppell, Lander, Mark-Viverito, Mendez, Reyna, Richards, Rivera, Rose, Van Bramer, Palma, Rodriguez, Wills, Brewer, Barron, Jackson and Vacca


SUMMARY OF LEGISLATION:  Proposed Intro. No. 1091-A would require the Department of Education (DOE) to develop and distribute to students materials containing information regarding college savings plans. The materials shall include, at minimum, information on college-savings programs available to students, including New York’s 529 college savings program; and general information regarding tuition at the City University of New York and State University of New York and financial aid eligibility. These materials would be distributed to all public school students upon entry into kindergarten, sixth grade, and ninth grade, and to every student upon his or her entry into a school as a new student. The DOE would also be required to make these materials available in the main or central office in each school and on the DOE’s website. 

EFFECTIVE DATE: This local law would take effect one hundred twenty days after its enactment.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2014
FISCAL IMPACT STATEMENT:

	

	

Effective FY14

	
FY Succeeding
Effective FY15
	
Full Fiscal
Impact FY14


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0



IMPACT ON REVENUES:  There would be no impact on revenues. 
IMPACT ON EXPENDITURES:  Though there would be some costs associated with producing and distributing materials as required by Proposed Intro. No. 1091-A, the Department of Education would be able to absorb these costs into its existing budget. Therefore, there would be minimal to no fiscal impact. 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS:	N/A
SOURCE OF INFORMATION:	Department of Education  		
ESTIMATE PREPARED BY:	Christina Perrotti, Legislative Financial Analyst
					
ESTIMATE REVIEWED BY:	Regina Poreda Ryan, Deputy Director
				Tanisha Edwards, Finance Counsel
LEGISLATIVE HISTORY:  On June 24, 2013 Intro. 1091 was introduced by the Council and referred to the Committee on Education. A hearing was held by the Committee on Education and the legislation was laid over by the Committee on November 25, 2013. An amendment has been proposed, and Proposed Int. 1091-A is scheduled to be voted on by the Committee on December 9, 2013. Upon a successful vote by the Committee, Proposed Intro. 1091-A will be submitted to the Full Council for a vote on December 10, 2013.
DATE SUBMITTED TO COUNCIL:  June 24, 2013.
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