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THE COUNCIL OF THE CITY OF NEW YORK
[bookmark: _GoBack]RESOLUTION NO. 516_

Resolution approving a tax exemption pursuant to Article XI of the Private Housing Finance Law for properties located at 123 Father Capodanno Blvd. (Block 3124, Lot 116), 398 Hamden Avenue (Block 3728, Lot 20), 181-187 Moreland Street (Block 3734, Lots 38, 39, and 41), 176 Kiswick Street (Block 3736, Lot 20), 455-457 Lincoln Avenue (Block 3738, Lots 5 and 6), 111-113 Grimsby Street (Block 3795, Lot 37 (Tentative Lots 37 and 38)), 521 Lincoln Avenue (Block 3802, Lot 5), 770 Patterson Avenue (Block 3873, Lot 28), 527-529 Greeley Avenue (Block 3881, Lot 1 (Tentative Lots 1 and 3)), 1142-1144 Olympia Blvd. (Block 3884, Lots 14 and 15 (Tentative Lot 14), Community District 2, Borough of Staten Island (L.U. No. 100; Non-ULURP No. G 240055 XAR).

By Council Members Salamanca and Hanks

	WHEREAS, the New York City Department of Housing Preservation and Development (“HPD”) submitted to the Council on June 7, 2024, its request dated June 7, 2024, that the Council approve a real property tax exemption pursuant to Section 577 of the Private Housing Finance Law (the “Article XI Exemption”) for property located at 123 Father Capodanno Blvd. (Block 3124, Lot 116), 398 Hamden Avenue (Block 3728, Lot 20), 181-187 Moreland Street (Block 3734, Lots 38, 39, and 41), 176 Kiswick Street (Block 3736, Lot 20), 455-457 Lincoln Avenue (Block 3738, Lots 5 and 6), 111-113 Grimsby Street (Block 3795, Lot 37 (Tentative Lots 37 and 38)), 521 Lincoln Avenue (Block 3802, Lot 5), 770 Patterson Avenue (Block 3873, Lot 28), 527-529 Greeley Avenue (Block 3881, Lot 1 (Tentative Lots 1 and 3)), 1142-1144 Olympia Blvd. (Block 3884, Lots 14 and 15 (Tentative Lot 14), Community District 10, Borough of Staten Island, Council District 50 (the “Exemption Area”, or “Disposition Area”);

	WHEREAS, the Tax Exemption Request is related to application G 240054 NUR (L.U. No. 99), for approval of an Urban Development Action Area Project (“UDAAP”) and related UDAAP property tax exemption (“UDAAP Exemption”);

	WHEREAS, upon due notice, the Council held a public hearing on the Article XI Exemption on June 12, 2024; and 

WHEREAS, the Council has considered the land use and financial implications and other policy issues relating to the Article XI Exemption. 

RESOLVED:

Pursuant to Section 577 of the Private Housing Finance Law, the Council approves an exemption of the Exemption Area from real property taxes as follows:

a.	All of the value of the property in the Disposition Area, including both the land and any improvements, (excluding those portions, if any, devoted to business, commercial, or community facility use),shall be exempt from real property taxes, other than assessments for local improvements, for a period commencing upon the date of conveyance of the Disposition Area to a housing development fund company (“Article XI Commencement Date”) and terminating upon the earlier to occur of (i) the fifth anniversary of the Article XI Commencement Date, or (ii) the date of reconveyance of the Disposition Area to an owner which is not a housing development fund company (“Article XI Expiration Date”).

b.	In consideration of the Article XI Exemption, the owner of the Disposition Area shall waive the benefits, if any, of additional or concurrent real property tax abatement and/or tax exemption which may be authorized under any existing or future local, state, or federal law, rule, or regulation (“Alternative Tax Benefit”), for so long as the Article XI Exemption shall remain in effect.

c.	The Article XI Exemption shall terminate if HPD determines at any time that (i) the Disposition Area is not being operated in accordance with the requirements of Article XI of the Private Housing Finance Law, or (ii) the Disposition Area is not being operated in accordance with the requirements of any agreement with, or for the benefit of, the City of New York.  HPD shall deliver written notice of any such determination to the property owner and all mortgagees of record, which notice shall provide for an opportunity to cure of not less than 60 days.  If the noncompliance specified in such notice is not cured within the time period specified therein, the Article XI Exemption shall prospectively terminate.

d.	The provisions of the Article XI Exemption shall apply separately to each individual property comprising the Disposition Area, and a sale or other event which would cause the expiration, termination, or revocation of the Article XI Exemption with respect to one property in the Disposition Area shall not affect the continued validity of the Article XI Exemption with respect to other properties in the Disposition Area.


Adopted.
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