








July 19, 2006 

TO:

Hon. David Weprin



Chair, Finance Committee



Members of the Finance Committee

FROM:
Anthony Brito, Finance Division

RE:
Finance Committee Agenda of July 19, 2006-Resolution approving a tax exemption for one preconsidered Land Use Item (Council District 9).

HPD has submitted a request to the Council to approve a property tax exemption for the

Ennis Francis Houses located at 2070 Adam Clayton Powell Jr. Boulevard in Council

Member Dickens’District.

The Ennis Francis Houses is a 231-unit multifamily complex that will provide rental

housing for low-income families; eligible tenants will receive section 8 assistance. The United States Department of Housing and Urban Development ("HUD"), which had taken title to the Exemption Area by deed in lieu of foreclosure, conveyed it to an affiliate of the New York City Housing Development Corporation ("HDC"), which then conveyed it to the Sponsor.  The project sponsor is ADC/Ennis Francis Housing Development Company, Inc., which is an affiliate of Abyssinian Development Corporation.  ADC/Ennis Francis Housing Development Company will rehabilitate the multiple dwellings with financing from HPD, Bank of America, and HUD.  ADC/Ennis Francis Housing Development Company, Inc. will enter into a regulatory agreement with HPD to ensure long-term affordability.  The value of the tax exemption is projected at $445,900 in the first year of the exemption and $33.6 million over the 40-year length of the exemption.

This item has the approval of Council Member Dickens.

