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	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
 Pre-considered    (A 11989)           

Committee:
State and Federal Legislation



	Title: AN ACT to authorize the city of New York to discontinue the use as parkland of a portion of real property in the borough of Manhattan and  to use  such  property  as well as property under the jurisdiction of the city of New York department of transportation  for  expansion  of  the

West  96th  Street  Subway  Station  in exchange for the dedication of certain other lands in the borough of Manhattan for park purposes


	Sponsors:
 Council Member Baez



	Summary of Legislation: Section  1.  Subject  to the provisions of this act, but notwithstanding any provision of any general, special, or local law,  the  city  of  New York  is  hereby  authorized  to  discontinue the use as park lands of a portion of the lands described in section  three  of  this  act  and  to transfer  such  lands  to  the Metropolitan Transportation Authority, as well as other lands or interests as described in section three  of  this act  under the jurisdiction of the city of New York department of transportation for the use of such lands in connection  with  the  expansion, improvement,  rehabilitation, and modification of the 96th Street subway station on the Broadway-7th Avenue line of the  New  York  City  Transit Authority, an affiliate of the Metropolitan Transportation Authority. Section 2. The authorization provided in section one of this act shall be effective only upon the condition that at the time of the transfer of the lands described in section three of this act for the expansion of the West 96th Street subway station, the city dedicates as parkland the land described in section four  of this act which shall be dedicated solely for public park purposes. In the event that such land to be dedicated is not equal to or greater than the fair market value of the  parkland to be discontinued, the Metropolitan Transportation Authority shall dedicate  the  difference between the fair market value of the park land to be discontinued and the fair market value of the land to be dedicated for the acquisition of additional park land and/or for capital  improvements  to  existing  park  and  recreational  facilities.  This will not include 193 trees which will be planted in the surrounding neighborhood by the Metropolitan Transportation Authority at the direction of the New York City Department of Parks and Recreation. Section 3. Sets forth the geographic boundaries of the discontinued parkland. Section 4. Sets forth the geographic boundaries of land to be dedicated as park lands by the city of New York currently under the jurisdiction of  the  city  of  New  York department  of  transportation and are of a size larger than the size of the park lands authorized to be discontinued by section  three  of  this act.



	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: N/A



	Fiscal Impact Statement:
Effective FY07

FY Succeeding

Effective FY08

Full Fiscal

Impact FY07

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no effect on revenues.


	Impact on Expenditures: There will be no effect on expenditures.


	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
The New York City Council Finance Division



	`Estimate Prepared By:       Pablo Zangerle, Deputy Director, Revenue 

                                                    City Council Finance Division .  

                                               

	FIS History: This is a new bill       



	Date Submitted to Council: Considered by committee  on June 20th, 2006
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                                 I N  A S S E M B L Y

                                     June 19, 2006

                                      ___________

       Introduced  by  COMMITTEE ON RULES -- (at request of M. of A. O`Donnell,

         Rosenthal) -- read once and referred to the Committee on Cities

       AN ACT to authorize the city of New York to discontinue the use as park-

         land of a portion of real property in the borough of Manhattan and  to

         use  such  property  as well as property under the jurisdiction of the

         city of New York department of transportation  for  expansion  of  the

         West  96th  Street  Subway  Station  in exchange for the dedication of

         certain other lands in the borough of Manhattan for park purposes

         THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED IN SENATE AND  ASSEM-

       BLY, DO ENACT AS FOLLOWS:

    1  Section  1.  Subject  to the provisions of this act, but notwithstanding

    2  any provision of any general, special, or local law,  the  city  of  New

    3  York  is  hereby  authorized  to  discontinue the use as park lands of a

    4  portion of the lands described in section  three  of  this  act  and  to

    5  transfer  such  lands  to  the Metropolitan Transportation Authority, as

    6  well as other lands or interests as described in section three  of  this

    7  act  under the jurisdiction of the city of New York department of trans-

    8  portation for the use of such lands in connection  with  the  expansion,

    9  improvement,  rehabilitation, and modification of the 96th Street subway

   10  station on the Broadway-7th Avenue line of the  New  York  City  Transit

   11  Authority, an affiliate of the Metropolitan Transportation Authority.

   12    S  2.  The  authorization provided in section one of this act shall be

   13  effective only upon the condition that at the time of  the  transfer  of

   14  the  lands  described  in section three of this act for the expansion of

   15  the West 96th Street subway station, the city dedicates as parkland  the

   16  land  described  in  section  four  of this act which shall be dedicated

   17  solely for public park purposes. In the event that such land to be dedi-

   18  cated is not equal to or greater than the fair market value of the  park

   19  land to be discontinued, the Metropolitan Transportation Authority shall

   20  dedicate  the  difference between the fair market value of the park land

   21  to be discontinued and the fair market value of the land to be dedicated

   22  for the acquisition of additional park land and/or for capital  improve-

   23  ments  to  existing  park  and  recreational  facilities.  This will not

   24  include 193 trees which will be planted in the surrounding  neighborhood

        EXPLANATION--Matter in ITALICS (underscored) is new; matter in brackets

                             { } is old law to be omitted.
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    1  by the Metropolitan Transportation Authority at the direction of the New

    2  York City Department of Parks and Recreation.
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